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mﬁm AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and

:thutgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abso-

“that he has g;l right and lawful authority to sell, convey, or encumber the same, and that the premises are free

dlosr of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and forever de-

and si r the said ises unto the Mortgagee forever, ffom and against the Mortgagor and all persons
y claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

). That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and
in the manmer therein provided.

2. ‘That he will keep the premises in as good order and condition as they are now and will not commit or permit any waste
thereof, reasomable wear and tear accepted.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be re-
quired from time to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less
than the mortgage debt, or in such amounts as may be required by the Mortgagee, and in companics acceptable to it, and that all
such policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in
form acceptable to, the Mortgagee, and that he will pay all premiums therefor when due; and that he does hereby assign to the
Mortgagee the proceeds of any policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to
make payment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due or not.

Y

4. That he will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines or other im-

positions against the mortgaged premises.
5. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged premises.

6. That this Mortgage shall secure the Mortgagee for such further sums as may be advanced hereafrer, ut the option of the
Mortgagee, for the payment of taxes, insurance &cmiums, public assessments, repaits, or other purposes pursuant to the covenants herein,
and that all sums so advanced shall hear interest at the same rate as the mortgage debt and shall be pavable un demand of the Mort-

gagee, unless otherwise provided in writing.

.

7. That, at the option of the Mortgagee, this Mortgage shall become due und payable forthwitt i the Mortesr ol cnves
away said moartgaged premises, or if the title shall become vested in any other person in any manner whatoever otbor thoo e dech

of the Mortgagor; the failure of the Mortgagee to evercise the oprion herehr granted shall in no evenr be construed os a v i 1

the Mortgagee’s future right to exercise said option.

8. That he hereby assigns all rents, jssues and profits of the mortgaged premises Srem and oftor one debsule heesonder
agrees that, sheuld legal proceedings be instituted pursuant to this instrument, anv Judge hoving Jurisdiction o, oo Clianher
_ agherwise, appoint a receiver of the mortgaged premises. with full authority to 1ake possession of the rorganed promises. and callecs
the rents, issues and profits, including a reasonable rental to be fixed by the Court in the cvent suid promises e ercupicd by the
Mortgagor, and after deducting all charges and expenses attending such proceeding and the exccutien o Lis trust ae recciver. hall
apply the residue of the rents, issues and profits toward the pavment of the debt secured hereby.

9. If there is a default in uny of the terms, conditions or covenants of this mortzage. or of the e wocured herely, then, ot
the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgigce shall become immediately due csnd pavabic,
and this mortgage may be foreclosed. Should any legal proceedings be institated for the forecosare of this murtgiee. o sheuld
the Mortgagee become a party to any suit involving this Mortgage or the title 1o the promises doscribed hereing or hould (ié debr
secured hereby or any part thereof be placed in the hands of an attorney at taw or enllection by suit or cthionwiee all ecsts ol ox
penses incurred by the Mortgagee, and a reasonable attornev's fee, shall thereupon become duce and povabic inmedivedy croon Jes

mand, at the option of the Mortgagee, as a part of the debt secured therehy. and may be tecovered anmd coll cted boroynor

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveved until there is a default under this mert-
gage or in the note secured hereby. It is the true meaning of this instrinnent that it the Morteaeor shall fullv perform all the twrms,

conditions, and covenants of this mortgage. and of the note secured hereby, that then this mortgoge shall be utterls null wnd void:

otherwise to remain in full force and virtue.

-
11.  The covenants herein contained shall bind, ond the benefits and advantages shell Dnure 1o, the respeciive heirs. oxcentors,

administrators, successors, and assigns of the parties hereto. Whenever used, the singular nuniber shall include the plural. the phoral

the singular, and the use of any gender shall be applicable 1o all genders.




