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: oo 10, AXD IT IS8 FURTHER COVENANTED, That the mortgagor, for himself

and his heirs and assigns, does hereby assign and set aqver unto the mortgagee
811 rents from the above mortgaged property hereafter accruing as additlonal
. | ssturity fer the indebtedness and other items herein secured and for the

‘| purposs of keeping said mortgaged property in proper repalr and the mortgagee
and assigne are given a prior and continuing lien thereon, The mortgagor
doss sppoint the mortgages his attorney to collect said rents with or with-
oud suit and apply the same, less expenses of collection, including agent!s
copmission of 5 per cent on all rental collected, to the said lndebtedness,
other secured items and repairs, in such manner as the mortgagee may elect;
provided, however, that until there be a default under the terms of this
deed, the mortgagor may continue to collect and enjoy said rents without
accountability to the mortgagee, The éuring of any default, however, shall
not entitle the mortgagor to again collect said rents unless consented to in
writing by the mortgagee. This assignment of rents and power of atiorney
shall be irrevocable and shall be in addition to the other remedlies herein
provided for in event of default and may be put into effect indenendently of
or concurrently with any of said remedies, but no 1liability shall attach to
the mortgagee for failure or inebility to collect any rents hereln asslzned,

This asgsignment, lien and power of attorney shall ap»ly to all
rents hereafter aceruing from present leases and rentals of the mortgaged
property and from all leases and rentals hareafter made by the present or
sny future owner of the property, and any purchaser of the mortgaged property
shall take sudject to all the provisione and conditions thereof,

In case the whole or any part of sald property shall becone
vacant, the sald mortgagee 1s anthorized to let the spme in the nane of the
party of the first part, elther by it or through an agent epnointed by 1t
for the purnose, and authority 1s hereby given to pay such agent, for his
services, five per cent of the rents collected.

11, AND IT IS FURTHER COVEMNANTED, That the rights and remedies
hereunder are cumulative and adoption of any one or more of said remedies
shall not impair the other rights and remedies herein confarred upon the
mortgagee or otherwise given by law, all or eny of which reriedies may be
pursued separately or concurrently,

12, AXD IT IS FURTHER COVITANIED, That the Fote herein secured
or any part of the principal or interest thereof, or any other iten secured
hereunder, may be renewed from time to time by the mortgagee at his or its
option at the request of the then owvmers of the mortzaged nroperty, or at
the request of any party bound thereon, without the consen® of or notice
to other parties bound thereon and without releasing tken from any 1i2bility
then exlsting.

13, AXD IT IS FURTHER COVEVANTED, Thz% in the evernt of the
pessage after date of this mortgege of any law of the Stete of South farolina
deducting from the value of land for the purpose of texctlon any lien therecn
or changing in any wey the laws now in force for the taxatioa of morisages
for state or local purposes or the manner in the collsction of anr such taxes
80 as to make it obligutory on the mortgagee to pay such tax, thexn, the
whole of the princinal sum secured by this mortgaze together it
interest accrued thereon shall, at ithe cntion of *he mortsorez nfter thirty
doys' notice to mortgagor, become due and payadble, )

14, AND IT IS TURTHER COVERAYTED, That if the scld mortsoroor
shall keep such covenants and shall make such nayments o8 herein svecified,
then this Mortgage shall be void, but if the sald mortgegor shall fail to
keep any of the covenants herein contained, or to pay any of s2id normeyrs
as they beconme due and payadle by the terms of szid Note, as stiruleted to
be paid herein, or if .default be made in the paymernt of #aid taxes or
' agssessments; or if default be made in the eald insurance arreerment as Hro=-
vided herein; or if the bulldings and improvements are not lent in good resclre;




