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il hhminugoodadwmd oondmonasthey are now, reasonable wear and tear excepted,
‘_quanymw

amﬁnwuﬂy maintain fire and guely other hasard insurance as the Mortga.gee may require on the

m GM on said premises, but shall ndt be required to maintain amounts in excess of the

imd ssoured hereby, and excéept when payment for all such premiums has theretofore

) of plnmuph 2 hereof, will pay prompily when due any premiums therefor. All insurdnce shall

; 8 approved by the Mortgagee and the policies and renewals thereof shall be held by the

» havd attached thereto loss payable elauses in favor of and in form acceptable to the Mortgagee. In

s Martgagor will give immegiate notioe by mail to the Mortgagee, who may make proof of loss if not made

Lum and each insurance company eoncerned is hereby authorized and directed,to make payment

. directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insuranee proceeds,

q w part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby

' Mﬁrh the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or other

of ttle to the mortgaged property in extinguishmént of the indebtedness secured hereby, all right, title and
mf this Eatgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

v I3 h‘llby assigns all the rents,.i Issqu_, and profits of the mortgaged premises from and after any default
' ﬂ‘ should hpl proceedings be inBtltuhed pwisyant to this instrument, then the Mortgagee shall have
toilw & receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
g such pmoqqdlpgp and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
oward the mxﬁwnt of the debt secured hereby

, ‘Jlmd that,ﬁ Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
' a-or in $he note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
m of this métgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
tommiﬁ in full foreg'and virtue. If there is a default in any of the terms, conditions, or covenants of t.hls mortgage,
or of {34 note aeum;jfhmby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
W shall beem immediately due and payable and this mortgage may be fordclosed. The Mortgagor waives
the bnﬁt of any nmisement laws of the State of Bouth Carolina. Should the Mortgagee become a party to any
suit wvuﬂns thidrtgage or the title to the premises described herein (excluding legal proceedings instituted
for forkglosurs or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
B ortahebe md a ressonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
it Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt: iuﬁnd hereby or guy part thereof be placed in the hands of an attorney at law for collection by suit or other-
wigh,.oll posts and expenses, including continuation of abstract.and a reasonable attorney’s fee, shall be secured

. 8. due and payable immediately or on demand, and may be recovered and eollected hereunder.
iobeniiedl herelif ‘be ‘guitintedd ot insured under the Servicemen’s Readjustment Act, as
s Regnlations lesaed thereunder and in effect on the date hereof shall govern the rights, duties
ﬁﬂm% ‘pravisions of this or other instruments executed in connection with said

. incotibstent with said Aet or Regulations are hereby amended to eonform thereto, -

hm“" m ptainbd shall bind and the benefits and advn.nt.a.ges ghall inure to, the respective heirs,
aders, ‘Bucoeasors, nod assiges of the parties hereto. Whenever used, the singular number shall
o glokal the singular, the use of any gender shall be applicable to all genders, and the term

g’ M inelude any payee of the indebtedness hereby secured or any transferee thereof whether by
. Whmm

; *;W : W(s)‘ and seal(s) this  15th day of June

hdmmp . Hnrry -B. .Stephenson, Jr. '
nuw t.he wlt.hm-mmed ‘Jemes Edward Elrod '

h:la .. ... sot and deed delivered the within deed, and that deponent,

X mtnessed the execution thereof.
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