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bonds are secured and the restrictions subject to which
additional bonds secured thereby may be issued.

In case an event of default as defined in said indenture
shall occur, the principal of all the bonds outstanding
thereunder may become or be declared due and payable,
at the time, in the manney and with the effect provided in
said indenture.,

The bonds of the 2.65 Yo Series due 1977 are subject to
redemption prior to maturity at the option of the Company,
as a whole at any time, or in part on any interest payment
date or dates from time to time, at the office or agency of
the Company in the Borough of Manhattan, The City of
New York, upon at Teast thirty days’ prior notice, given as
more fully provided in said indenture, including publication
at least once a week for at least three successive weeks in
a daily newspaper printed in the Inglish language and
published and of general circulation in said Borough of
Manhattan, at the following redemption prices (expressed
as percentages of their principal amounts), respectively:

103% if redeemed on or before August 31, 1951,
10274 % if redeemed thereafter to and including August 31, 1953,
10234 % if redcemed thereafter to and including August 31, 1954,
if redeemed thercaiter to and including August 31, 1956,
if redeemed thereafter to and including August 31, 1957,
if redeemed thercafter to and mncluding August 31, 1959,
10214 9% if redecmed thereafter to and including August 31, 1960,
10214% if redecmed thereafter to and including August 31, 1961,
102% if redeemed thereafter to and including August 31, 1962,
§% if redecmed thereafter to and including August 31, 1964,
if redeemed thereafter 1o and including August 31, 1965,
if redecmed thereafter to and including August 31, 1966,
if redeemed thereaiter to and mncluding August 31, 1967,
7o if redecmed thereafter 1o and including August 31, 1968,
4% 1f redeemed thereafter 1o and including August 31, 1969,
if redeemed thereafter to and ncluding August 31, 1070,
redeemed thereafter 1o and including Nugust 31, 1971,
» if redeemed thereafter to and including \ugust 31, 1972,
o if redeemed thereafter to and including August 31, 1073,
if redeemed thereafter to and including Nugust 31, 1974,
o 1f redeemed thereafter to and including August 31, 1073
- if redeemed thereafter to and including Nugust 31, 1976,
f redeemed thereafter to and including February 28 1077
if redeemed thereafter and prior to maturity,
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