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account and the proceeds thereof, or (ii) in lieu of such apportionment,
in whole or in part, to give to the provisions of this paragraph due
consideration in determining the fairness of the distributions to be
made to the Trustee, the Bondholders and the holders of other inden-
ture securities, with respect to their respective claims, in which event it
shall not be necessary to liquidate or to appraise the value of any
securities or other property held in such special account or as security
for any such claim, or to make a specific allocation of such distribu-
tions as between the secured and unsecured portions of such claims,
or otherwise to apply the provisions of this paragraph as a mathe-
matical formula.

If the Trustee shall have resigned or been removed after the begin-
ning of such four months’ period, it shall be subject to the provisions
of this subdivision (a) as though such resignation or removal had not
occurred. If the Trustee shall have resigned or been removed prior
to the beginning of such four months’ period, it shall be subject to
the provisions of this subdivision (a) if and only if the following con-
ditions exist:

(i) the receipt of property or reduction of claim which
would have given rise to the obligation to account, if the Trus-
tee had continued as trustee, occurred after the beginning of
such féur months’ period; and

(ii) such receipt of property or reduction of claim occurred
within four months after such resignation or removal.

(b) There shall be exeluded from the operation of subdivision
(a) of this section a creditor relationship arising from—

(1) the ownership or aequisition of securities ixsued under
any indenture, or any security or securities having a maturity
of one year or more at the time of acquisition by the Trustee;

(2) advances authorized by a receivership or bankruptey
court of competent jurizdiction or by this Indenture for the
purpose of preserving the property subject to the lien of this
Indenture or of discharging tax liens or other prior liens or
encumbrances on the trust estate, if notice of such advance and




