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property, if disposed of, subject, however, to the rights, if any,
of such Obligor and its other creditors in such property or
such proceeds.

Nothing herein contained, however, shall affect the right of the Trus-
tee

(A) to retain for its own account (i) payments made on
account of any such claim by any person other than such Obligor
who is liable thereon, and (ii) the proceeds of the bona fide sale
of any such claim by the Trustee to a third person, and (iii) dis-
tributions made in cash, securities or other property in respect
of claims filed against such Obligor in bankruptey or receiver-
ship or in proceedings for reorganization pursuant to the Bank-
ruptey Act or applicable State law;

(B) to realize, for its own account, upon any property held
by it as security for any such claim, if such property was so held
prior to the beginning of such four months’ period; :

(C) to realize, for its own account, but only to the extent
of the claim hereinafter mentioned, upon any property held by
it as security for any such claim, if such claim was created after
the beginning of such four months’ period and such property
was received as security therefor simultaneously with the crea-
tion thereof, and if the Trustee shall sustain the burden of prov-
ing that at the time such property was so received the Trustee
had no feasonable cause to believe that a default as defined in
subdivision (¢) of this section would occur within four months
or

(D) to receive payment on any claim referred to in sub-
paragraph (B) or (('), against the release of any property held
as security for such claims as provided in subparagraph (B)
or (C), as the case may be, to the extent of the fair value of
such property.

For the purposes of subparagraphs (B), (") and (D), property
substituted after the beginning of such four months’ period for prop-
erty held as security at the time of such substitution shall) to the extent
of the fair value of the property released, have the same status as
the property released, and, to the extent that any claim referred to




