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property hercunder untj] paid out by the Trusfec as hereinafiey pro-
vided. .

(¢) Whenevey the Trustce shall, in respect of any particular loss
or damage covered by insurance, recejve as the proceedy of such insur-
anece an aggregate of more.than $25,000, such proceeds may he used iy
making good the loss or damage in respect of which guch proceeds <hall
have been paid to the Trustee, either by acquiring or constructing
property replacing the property destroyed or by making repairs of
the property damaged, and shall be paid out by the Trustee to the
Obligors from time to time, so long as the Obligors shall be in pos.
session of the mortgaged property, to an amount not exceeding the
amount of expenditures made or incurreq in acquiring or constructing
property replacing the property destroyed or ip making repairs of the
property damaged, hut only if the property so acquired or constructed
or the repairs so made by reason of such expenditures shal) he wsul.
Jected to the lien of this Indenture, subject to no lien, charge oy encum-
brance thereon prior to the lien of this Indentyre (except such ax mayv
then exist on the property destroyved or damaged or g4 would have
then existed thereon if the same had not heen so destroyed or damaged,

and except the lien of taxes and assessments for the then current year
or not then due and of taxes and assessmentg which shall be contoste
in.good faith an( as to which judgment shal not have heen entered or
which shall not have become subject to execution or as to which exeer.-
tion shall have been stayed) and shall not theretofore have been made
the basix for the withdrawal of cash oy the release of property pursuant
10 any provision of thix Indenture,

(d) The Trustee shall permit the Obligors to withdraw an ~hall
pay out the procecds of Insurance pursuant to the terms ang Provision.
of Subsection (¢) of this Seetion +07, only if the Obljgors shall tile with
and deliver to the Trustee, with the written request of the Obligors,
approved by a resolution, for such withdrawa] -

(1) an Officers: Certificate, dated not o tav thirey ooy

dayvs prior 1o (he date of the filing thereof with the Tras<re,
LIving a hrief deseription of the property desiroved o damagedg




