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Assistant Treasurer, of each of the Obligors, conforming to the require-

‘ments of Section 7.04. ;
‘ ' : ¢ '
| 8ection 1.11. The term “appraiser’s certificate” shall mean a certifi-

cate of an individual, oo-partnership or corporation engaged in the busi-

pursuant to a resolution of the Board of Directors of each of the Ob-
ligors and approved by the Trustee. The term ‘‘independent ap.
praiser’s certificate’’ shall mean a certificate signed by an independent
appraiser appointed by or pursuant to a resolution of the Board of
Directors of each of the Obligors and approved by the Trustee in the
i e care. The fair value of any Permanent Addi.
defined) or any part or all of the mortgaged prop-
’

re as the fair valye
thereof until forty days after the date of appraisal stated in such cer.

tificate,

The terms ‘‘independent appraiser”’, ‘‘independent accountant’"
and ‘‘independent engineer’’ shall mean, respectively, an appraiser, ac-
countant or engineer who (a) is in fact independent, (b) does not have
any substantial interest, direct or indirect, in any of the Obligors, or in

*any other person who is liable upon any of the Bonds or any person

controlling, controlled by or under common control with any such Ob.
ligor or person, and (c¢) is not connected with any of the Obligors or any
other person who is liable upon any of the Bonds, or with any person
controlling, controlled by or under common control with any suel,
Obligor or person, as a director, officer, employee, promoter, under-
writer, trustee, partner or person performing similar functions,

Section 1.12. The term “Permanent Additions” shall mean (a)
lands acquired in fee simple by the Obligors at any time after August
1, 1947, and subjected to the lien of this Indenture and on which land
there are located any of the mills, plants, factories or works used or
useful in the manufacture of the products of the Obligors, (b) plants,
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