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" maturity thereof or otherwise, Each additional note and each refunding, renewal, and substitubed

($1,500,000), in aggregate principal amount and no note shall mature more than fifty (50) years
after the date hereof. Additional notes, and refunding, renewal, and substituted notes, when and
as executed and delivered, shall be secured by this Indenture, equally and ratably with all other
notes at the time outstanding, without preference, priority, or distinction of any of the notes
over any other of the notes by reason of the priority of the time of the executlon, delivery, or

note shall, prior bo the deliver thereof by the Corporation, be submitted to the Trustee for such
exemination and identification as the Trustee may desire to make.
Section 2. The Corporation, when authorized by resolution or resolutions of its board of

‘directors, mey from time to time execute, asknowledge, deliver, record, and file mortgages and
‘deeds of trust supplemental to this Indenture which thereafter shall form a part hereof, for the

purpose of formally confirming this Indenture as securlty for any additiondl note or notes, or
any refunding, renewal, or substituted note or notes executed and delivered by bthe Corporation
as herein provided., Nothing herein contained shall require the execution and delivery by the Cor-
poration of a supplemental mortgage or deed of trust in conneetion with the 1issuance hereunder or
the securing hereby of additional notes or of refunding, renewal, or substituted notes.
ARTICLE II '
Particular Covenants of the Corporation

The Corporation covenants with the Trustee for the benefit of all those who shall from time
to time hold notes (hereinafter sometimes collectivaly called the "noteholders"),. and each of them,
as follows:

Section 1. The Corporation is duly authorized under its articles of incorporation and by
laws of the State of its incorporation and all other applicatle provisions of law to execute and
deliver the First Note and this Indenture, and to execute and deliver additional notes and notes
to refund, or in renewal of, or substitution for, outstanding notes; and all corporate action on
1ts part for the execution and delivery of the First Note and of this Indenture has been duly and
effectively teken; and the First Note and this Indenture are the valld and enforceable obligations
of the Corporation in accordance with their respective terms. .

Section 2. The Coproration warrants that 1t has good right and lawful authority to mortgage
the property described in the granting clauses of this Indenture for the purposes herein expressed;
and that the said property is free and clear of any deed of brust, mortgage, lien, charge, or
encumbrence thereon or affecting the title thereto, except the lien of this Indenture and taxes )
or assessments not yet due. The Corporation will, so long as any of the notes shall be outstanding,
maintain and preserve the lien of this Indenture superior to all other liens affecting the Trust
Estate and will forever warrant and defend the title to the property described as being conveyed
and assigned hereby to the Trustee, for the benefit of the noteholders, against any and all claims
and demends whatsoever, The Corporation will promptly pay or discharge any and all ¢hligations
for or on account of which any such lien or charge might exist or could be created and any and all
lawful taxes, rates, levies, assessments, liens, claims, or other charges lmposed upon or accuring
upon the Trust Estate, or any part thereof (whether taxed to the Corporation or to the Trustee
or to any noteholder), or the franchises, earhings, or otbusiness of the Corporaticn, as eand when
the same shall become due and payable; and whenever called upon so to do the Corporation will
furnish to the Trustee or to any noteholder adequate proof of such payments or discharge. ;

Section 3. Eﬁ%cpt to secure loans made by the Government to the Corporation, the Corporation
will note, wothout the consent of the holder or holders of not less than a mgjority in principal )
amount of the notes at the time outstanding, charge, assign, pledge, mortgage or otherwise encumber
any of its property, real or personal, bangible or intangible, wherever sttuate, which at the time,
is, or at any time may become, subject to the dlen of this Indenture.

Section g, The Copporation will duly and punctually pay the principal of and interest on
notes at the dates and places and in the manner provided therein, according to the true intent and
meaning thereof, and also all other sums becoming due hereunder.

Section 5., The Corporation wikl at all times, so long as &ny of the notes Bhaell be
outstanding, take or cause to be taken all such action as from time to time may be neecessary to ‘
preserve its corporate existence and to preserve and renew all franchises, rights of way, easements,
permits, and licenses now or hereafter bo it granted or upon it conferred, and will comply with all
valid laws, ordinances, regulations and requirements applicable to it or its property. The
Corporation will not, without the approval in writing of the holder or holders of not less that a
ma jority in principal mount of the notes at the time outstanding, take or suffer to be taken any
steps for reorgenization or to consolidate with or merge into any other corporation, or to sell,
lease, or transfer (or make any agreement therefor) the Trust Estate, or any part thereof.

Sectiqnié. The Corporation will at all times maintain and preserve the Trust Estate and
each and every part and parcel thereof in good repair, working order and condition, and will from
time to time make all needful and proper repeirs, renewals, and replacements and useful and proper
alterations, additions, betterments, and improvements, and will, subject bto contingencies beyond

1ts reasonable control, at all times keep its plants and properties in continuous operation and use
21l reasonable diligence to furnish the customers served by it thpough the Trust Estate, or any part




