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and held in the custody of the Treaaufsr of the Borrower, separate
and apari from all other funds. Such Dormitory Revenue Fund
Account shall be maintained s§ long as any of the Bonds arz
outstanding, in a bank which is a membzr of the Federal Depoailt
Insurance Corporation, and the fundas therein shall be uced by the
Tressurer only in the manner and order specified in sections 2, 3,
k and 5 below.

Section 2. Payment of Currcrt Exp:aszs. Current Expeases

of the Project shall be paysble as a first charge frem the Dormitory
Revenue Fund/ggcgggtsamé become due and payeble. Currsnt Zxpenses

* shall include all necessary operating :3xpenses, current malasenance
charges, expenses of ressoneble upkeep and rgpairs, properly
allocated share of charges for insuran:e andi cther expenses
incident to the operatica of the Projest, but chall exclude depre-

ciation, all general adminlstrative expeansen of the Borrowaer ang

the payment into the Repair and Replacament Reserve heresinaltar
provided for,.
Section 3. Bend and Interest Sinking Tund Aecount. The

Borrower shall establish with the Trusize de3igrated in thils
Incenture, and maintain so long as esny of the Bonds are ocutstand-
ing, & secparate account or accounis {horein collectively called
the "Furnan Unilvarsity Dornitory Jonds of 1¢56 Pond and Iatsreut
Sinking Fund Account"} into which shall be cepcsited 21l accruec

interest recuived from the sale cf the Ronldn, a2ll zmounts nde



