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WHEREAS, sald Project is @ l «ful corporaie purpoce of the
Borrower; and

WHEREAS, the Rorrower has deeinzd it acvisabla o borrou
monsy for thz aforesaid purposs and to lssus its bonds therafor
apd to morbgags and pledge, in the form of this Induntura,
cerbain of its property harelaafier des seribad, to sazure the
payrisnt of said bonde, and to that end has duly sauthorized
and directed ¢he issuance of its bonds in thn eggregave pirincipal”
amount of NINE HUNDHED THOUSAZD DOLLARS ($900,000), suzh
bonds to b= designgted "Purpaa University Dormlbeory Bords of
1066" (herein sometimes called the “Bonds”), vwhieh ghall bz
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eipal ouly or a fully
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coupon bonds reglstrable as to pril:
registesrsd bond or bonds as in this Indentnws horainafinr pro-
vidad; and

WHEREAS, the proceads of thz Bonds, roegathoe wuith sny e sy
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3 for ths soacific covporalts

avallable funds, will b2 U
purposs of providing Tunds oy bhe aferos
WHERTAS, tho eraeubich and delivery of %als Irvizntunrg
and tha issuanze of the Boads have ba2n in all rospactbs anly
and valldly auvthorized by the Eoard pursuant o a h@soliuiiocn

adoptad by said Board on the 10%h day of 2V, 31966 (harain

sometinis callsd the "Resoluticn'; and

WHEIZAS, the counon Eoapas, Uns odunIad o b oahaoshinl U s
the Captificaio of Pozlstration ani Thn» Trulwan’s Juthent’ oioon
Coviifisata S0 be ondorzeds on thl Tond Ny e ST T -
in Shae follouwing Foris, w3fIoVAIVIAY, <o -



