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. te» mancge and operate the Property, and, ofter plccing in the escrow deposit account of the

Landlord all ronies required to be deposited in said aocount under the rorms of the Mortgage, ]
Assignee may apply any and all remaining funds to the payment of the unpaid interest and
.principal secured by the Morigage or Yo the payment of any indedtedness found due the Assignes

in any proceeding brought to foreclose the lien of the Morigage or to the payment of any

deficiency decree which may be entered in any such proceeding.

9. ASSIGNEES'S OPTION: Assignes is given the right to exercise the powers cnd

. authorities herein contained ai Assignes's oation, in the event of Default, but shall not be

required to exercise such powers and cu.nonhes and snu\l no¥ be held responsuble for

diligence in the per"'or-ncnce of cnyrhing done pursuant to such powers ond authorities, bul‘

shall only be held liable for pmper annl:cahon of funds actually received as Rents from

-y

the Preperiy. Assngnea shall not be hcole for failure to collect Rents. After andlord

[y R ]

sholi have been barred and forec\osed of ‘all right, title and intorest and equity of

redermpiion in the Property, Assigneo shall not be liable fo account to Landlord for tho

Renis raereafier received,
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10. REPRESENTATIONS: Landlord hereby represents, covenanis and warranis to

Assignee that Landiord has not, except as the same has been explained to Assignee in
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% writing:

1. Executed any prior assignment of lecses or rents;

"2. Performed any acis or executed any other instrument which mignt preven'r ’
Assignee from opercting under any of the tems and conditions of this 1
Ass:gnmeni’, or wmch would limit Assignee in such opera"lon, - : th

3. Accepted Reni's for more than tmr‘y (30) dc/s in odvance of the due date
tnereof

R

- 4. Received knowledge of a lease default by any tenant; or

5. Executed or granted any modification of any lease, either orally orin
3 writing., |

11. LANDLORD'S COVENANTS: Landlord does hereby covenont and ogree : i}
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that during the term of this Assignment, Londlord will nor without the written consent I
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