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Section 7. Date of Commencement of Anrual Assessments: Due Dates.

The annual cssessmients provided for hergin s

-all commence os to all Lots on the fivst
day of the month following the conveyance of the Common Area to the Pepperiree
Fomeowners Asscéiaiion, Tirst annue! assessment shall be edjusted ceeording
number of months remaining in the calendar year. The Boaord of birecfo:‘s
shall Tix the emount of the annual assessment agalnst each Lot af least fhi:-".'y (30)
days in advance of each annual cssessn';.er.i' period. Written notice of the anaual

essessment thall be tent o every Owner subject thereto. The due dates aind method

The Associction shall

of the gssociction setiing Torth whether the csse
aid.

Section 8. Effect of Nonpaymeni of Assessmenis: Remedies of the Association,

Any assessment not poid within thivty (30) doys ofter the due date shall bear intarest
from the due date ot the rate of Six per cent (%) per annum. The Association may
bring an actien at law against the Owner personally obligated fo pay the same, or

against *he preperty. No cwner may weive or otherwise escape

[

Section 9. Subordinction of the Lien fo Morfgages. The lien of the assessmenis

provicded for herein shail be subordinate to the lien of eny first mortgage. Sale or trenster

of any Lot shell not affect the assessment lien, However, the scle or transfer of any

Lo# pursuant to mortgage foreclosure or any proceeding in lieu thereof, shall extinguish
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