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ThiS Agreement, entered into this 18th ’ day of October L1071

Between

F. TOWERS RICE & J. E. FONTAINE, PARTNERS DOING BUSINESS AS
CHICK-HAMPTON CO.

residing at " 731 Parkins Mill Rd.,Greenville,S.C., Party of the First Part (also hercin-
after referred to as QWNER), and THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, a cor-
poration of the State of New Jersey, having its principal officc at No. 745 Broad Street, Newark, New Jersey,

.

Party of the Second Part (also hereinafter referred to as LENDER),

WITNESSETH: |

Whereas, P'urly of the First Part is the present owner in fee simple of property briefly described as

2.53 acres on the Western side of Chick Springs Road in the City of
Greenville,Greenville County, South Carolina, shown on a plat re-

corded in the RMC Office for Greenville County, 5. C., in Plat Book
Z+L page 67, reference to which-is hereby craved for a more complete

cription .
e sll ’city o Greenville » County of  Greenville - and

State of  gouth Carolina , and Party of the Second Part is the owner and holder of a first mortgage
covering the said premises, which said mortgage is in the original principal sum of Six Hundred Thousand
and No/100 $00,000.00 ) Dollars. made by The Prudential Insurance
Company of America to F.Towers Rice and J. E. Fontaine under dute of

Qctober 18 L1971, and

anting . .
Whereas, Party of the Second Part, as a condition to g;::_];;’m the aforesaid mortgage loan, has required the

exceation of this assignment of the rentals of the mortgaged premises by Party of the First Purt;

Now, Therefore, in order further to secure the payment of the indebtedness of Owner 1o Lender, and in con-
making

extending
further considerstion of the sum of One Dollar paid by Lender to Owner, the reveipt of which is hereby acknowledged,

Owner does hereby sell, assign, transfer, and set over unto Lender all of the rents, issues and profits of the aforesaid

sideration of the of the loan represented by the aforesaid mortgage and the note sccured therchy. and in

mortgaged premises, this assignment to become operative upen any default being made by Owner under the lerms
of the uforesaid mortgage or the note secured thereby, and to remain in full force and effect so flong as any default
continues to exist in the matter of the making of any of the payments or the performance of any of the covenants

set forth in the aforesaid mortgage or the note secured thereby.

1. In furtherance of the foregoing assignment, Owner hereby authorizes Lender, by its employees or agents,
at its option, after the occurrence of a default as aforesaid, o enter upon the mortgaged premises anl to collect,
in the name of Qwner or in its own usme as assignee, the rents acerued but unpaid and in arrears at the date of
such default. as well as the rents thereafter aceruing and becoming payable during the period of the continuance
of the said or any other default; and to this end, Owner further agrees that he will facilitate in all reasonable wayvs
Lender's collection of said rents, and will, upon request by Lender, execute a written notice to each tenant directing

the tenant to pay rent to Lender.

2. Owner also hereby authorizes Lender upon such entry, at its option, to take over and assume the manage-
ment, operation and maintenance of the said mortgaged premises and to perform all acts necessary and proper
and to expend such sums out of the income of the mortgaged premises as may be neediul in connection therewith,
in the same manner and to the same extent as Owner theretofore might do, including the right to ¢ffect new leases,




