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Dodudentezy Stemp Tox. =:

Leases of Real Property \

T -You have 1nqhired ‘whather or ﬁ;: a lease of raal proﬁar:ty:
¢ 'subject to iwposition'off the State documentary’ stemp tax: -
“ (1) If the réntat*ig péid ia advaace for tha entire
- pariod c’_pver'ed by:the loase.

{2) 1f the rental is to be paid, at least io part,
‘in the future..: o -

" Do The Supremz Court of Florida has ‘yuled on both questions s
ia Puncus Carnoratica v led; 24 S0 24 234, (1945). sitting en olase,

‘the Coust %=1d by way of dictum- that a- lease. of veal estats must convay
‘some_kind ol an Yinterest’ in 1and, - taxable ‘under, the ,Florida docu- .
‘mentary stenp lav and,~on'the point ‘at. isgue i@ the ‘cass, it was hald
.that thu' ¢ovenant ‘1o a ‘leage to pay -xeat 'conat:i,t\.ited a "written ebli=
‘gacion 0. pay woaay," ‘alac. taxable under Florida law. U

| . The -Court satd, 24°So. Reps 2d at P. 235:

:“,We think ti‘._c phzﬂ;se "hfiﬁieﬁ"obliga;idﬁ to pay mongy'f -
. -Vausc'cpmprehend the covensat in-.a leasa to pay reat.' .
_hnd, agaia at p. 23580 a4

N Jugavesinly a =i» - lease wust convey soma kind of an
Vinterést' dn land.i S \

. Tha Plorida cwrit,,'lag:é: re&eréaddés ‘ruling that tha covensat
-4n @ leasa o pay. yental constituted:a toxabie Mobligation €0 p3y nonBY,

" buk affirvad 1ts holding in Dusdaa that a-loanc of land; shortetara oF

L luagegerny, vas, taiable a3 the “tranpfor:of an “interedt in land" undox
¥lorids law, which:; poahdla.,docymantgrg stanp oy e
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