e

'
L |
]

PR VA T

TO HAVE AND TO HOLD all and singular the Property unto the saxd Morigagee. and s successors and assgns, forever.

MORTGAGOR covenants that Morigagor is lawiully seized of the Property in fee simple absokte. that Morigagor has good nght and is
lawfully authorized 10 sel, comey of encumber the same. and that the Property is free and clear of all encumbrances excep! as expressly
provided herein. Morigagor fudher covenants to watrant and forever defend alt the singular the Property unto the said Morigagee. fis suc-
cessors and assigns from the against Morigagor and all persons whomsoever tawtully ciaiming the same or any part thereot.

PROVIDED ALWAYS, nevertheless, and #t is the lrue intent and meaning of Mortgagor and Morigagee. that ff Mortgagor pays of
museslobepaidiolﬁoﬂgageethedeblseuxedheteby.theeslateherabygrarﬂedshaﬁc:ease,delermm and be utterly null and void;
othorwise saki estate shall remain in full force and effect.

[T IS AGREED that Morigagor shall be entitied to hoid and enioy the Property until a Defauit as herein defined has ocourred.
MORTGAGOR further covenants and agrees with Morigagee as foliows:
1.Aulgnmento!Renlsutd?roﬁtmﬁsmnhetseqﬂtyiaalsumssowredbymemlgage.Modgago!assignstouongageean
rents and profits arising from the Property. provided, however, that so bong as no Default as hereinafter defined has occutred, Morigagor
sha!lbeentitiedtoooaedandre!ahaastmmn!sa'dptoﬁsasﬁmsobmopenydmngagmwmwawoun&wgmmngageememta.
Morigagor shall not, without the prior written consenl of Mongagee, further assign the rents from the property, nor enter iNo any agresment
or do any act o amend, moddy, extend, terminate of cance!, accept the surrender, subordinate, accelerate the paymad of rent, or change
:hetefmsdanyrenewalowonolamleasewwalﬁeaﬂammmﬁMaarrypanmw_Mongagmmﬂmmp?ywnhandob-
suveisobﬁgatbmasb:ﬂadwﬂaalbasesaﬁeﬂhgheﬁopeﬁyawpmlﬂveot
2.Ihlmenu\ea.Wﬂmmmmwhmwmmfwﬂaﬂﬂmwwmammemw.
Moﬂgago:wipronqﬁyrepaiorresioraanypmmo!mePropeﬂywﬁchisdamagedmdesuoyedbymymsevmatsoevefaMﬂ
ymapﬂypayﬁmcbealoo&samexpmsesotaﬂ\repahatestwaﬁon.MagmmnGrmmmwmmluﬁx-
turawtid'nismwo:hereaﬂetpaﬂdthe?ropeﬂymdwiuannomwonmPmputywmmn\eexpressmmmmmduoﬂgagee.
Mmtgageestn!beemmedwspedﬁcperkxmamedu\eperMpmagraph.

3. Insurance. Moigagor will keep alt improvements and fixtures which are now of hereafier part of tha Property insured by such com-
panyo:cxxnpamesasMongageemayteasonablyapprovebrmeruﬂmabtevabethereofagahsla!risksmjding.ﬂmageisavai—
dﬂe.ﬂwdmﬂeammake.&mhiwmw!bemarqiawmmmaMwﬂbepayauebmdgageeasmain!etaslo!
Maigageemayappearpursuammmeﬂewvukslmdardtormofnndgageedaweorsuchothetlormotrnorlgageadaweasmaybe
rmwwmmmagmwﬁﬂmwmwaﬁmﬁeMammmwmamm(lO)daySpﬁtxmiﬂennoﬁoe
loMongagoe.memme@lmmathmmthmmmww
upon any policy of insurance insuring any portion of the Propany,rogardbssdwhemefuongageeisnan'odmgwhpdicyasapusonm
tmedhooueduponmesame.Myhdamﬂypapnemrwembmegageerrmanysnmpolicyofmmmay.atuuopﬁonoﬂ
Mongagee.(i)beappﬁedbyMDngageelopaymedolanysumsewrodbyme!Aoﬂgagehsud:aderasmmmemydetommorm
beappﬁedi\anmwfdetemmedwmmageebunrmbwwmrepaimreskxaﬁmdﬁapuﬁmmmﬁopmymgedade
stroyeda(i)bereleased!o&kxlgagammmoondiﬁonsasMOngagee maydelemmeor(n')beusedlotawoombhaﬁonofme
mmgm.mmdwmmwmtmsmwrm repair or restoration of any postion of the Prop-
ertyocwtid\isrdeasedbhkrlgagaﬁtaﬂbedeemedapawwnagamwmsewrwwmmmag&MmQagorwiﬂkeepme
Propenyoomimﬂym.vredasrerehreqﬁedandwﬂdeﬁverioMmgageeMuigha!deadmpoﬁcydMamerequimdhewhy.

j - mmmydmmmwmbmwaoddmmaw
tan(w)daysprbrbudates&m”emimwwﬂbewnewuamammmexpirationorlemmationotanysuohpoﬁcyof
insurance,Mgago:willmmishloh!ongageealleaslten(lO)dayspﬁoHosumexpiraﬁonorlecminaﬁon the ongwnal of a renewal of re-
placement policy of insurance meeting the requirements hereof. If Mortgagor faits 10 insure the Property as herein required, Morlgagee may
soinsuremePropenyhthenarmofMongagmahmenameoﬂ.longageeorhcth.andmepteniumsfaanyswhinsmaa’n:eobtahod
bymemmdmw.mwemwredmww.a!mmmhterestotuodgagorinandtoam
poicyofmmuponmaPropeﬂyMid\ishmewswdydMagee. 'ﬂ:lufmgmeﬁgﬂtouneamedprerm.shaﬂvesthﬂu
wrd\aserduwPropertyaI!aacbane.amMalgagofherebyappohtsMongageaasmmomeyhfacto!Mmlgagorioassignaﬂright.
maruiierestolmﬂgagorhandloanysmpdicyo!mﬁmemsuchwduaset.ﬂisappoiﬁnmlismrpledwithaniﬂeresland
shall be irrevocable.

l.TuumdAzmmn.Mongagorwilpayallaxes.assessmisarﬂoﬂmdargesvmmwamaareseanedbyaﬁen
upOnlhePropeftyMid\iss'.upeﬁMIOleiendﬂishbdgagemdwidehetloMgageeprooiofpaymﬂolmesamemlessman
len(iO)daysprbnomedalaWsaimbewmdemm;provided.hm'ever.malMoﬂgagushaBboemmwbyappmpriamproceed’mgs
tooorleameamourﬂolvﬁdiyofsumtax.ase;smemordtargesobngasUwooltecﬁmotmesambyioredoweouhelienuponlhe
Ptopettyiss!ayedduringtl'-epuﬂatyofaﬂrumedingsmﬁ%gagademﬁ&wﬂhﬂmammiywmwm.mu
dwgelspayabbawﬂhbkxlgageeappmpﬁatesewrﬂylor payment of the same, logemetwiihanyappﬁcablaimereslandpenanies.
shouid the same be determined due and owing.

5. Expenditures by Mortgagee. if Morigagor fails 1o make payment for restoration or repai of the Property, for insurance premiums of
loctaxes.assessnmﬂsoromerdwgesasreq:iredinth'sMoﬂgage.Modgageemay.blnshalndbeotﬂigated!o,payfumasam,and
amwd\paynmﬂbyModgageewilbeswedbynisMalgageandhavemasamerarkandpriorityasmepr'mcba!deusewmd
hereby and bear interest from the date of payment at the rate payable from time to time on outstanding principal under the Note. Payments
rnadeforlaxesbyMoﬂgageeshallbeaftstﬁenmlmPropenytou\eextentoflhelaxessopa‘ndw‘ﬂhmtefeslfrmnmedateo(paymem.
regardiessottherarkandpriofiyo!lﬁsMongage.ModgagmshaﬂpayloModgageehcashondemandanamoumqualloanypaymonl
made by Morigagee pursuant 1o this paragraph plus interest thereon as herein provided.

6. Condomnation. Morigagee shal be sntiled 10 be made a party to and to participate in any proceeding, whether formal o informal,
for condemnation of acquisition pursuant to power of eminent domain of any portion of the Propesty. Morigagor hereby assigns 1o
migageotherigtntoooledandteoeiveanypaymemorawardloMideongagocwouldothemisebeenmbdbyreasonotomdenm-
tion or acmisﬂbtwmrwaﬂiopow&rdemmminof anypodionol!heProperty.Anysﬂpaymemorawardreoeived by Morlgagoe
may.allheoptiono!Moﬂgagee.ﬁ)beappﬁedbyMortgageetopayrmmofanysumssewredbythish!oﬂgagehsudlorderas
Morigages may determine of (7) be applied in a manner determined by Mortgagee to the replacement of the portion of the Property laken
and 10 the repair or restoration of the remaining portion of the Property or (ifi) be released to Mortgagor upon such conditions as Morlgagee
may determing or (tv) be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied to ro-
placement, repair or restoration of any portion of the Property or which is released to Mongagor shall be deemed a payment against any
sums secured by the Morlgage.

7. Transfer. If Morigagor should sel, convey, transfer, lease or further encumber any interest in or any part of the Property, without the
prior writton consenl of Mortgages, of should a creditor, receiver, of trustee in bankrupicy oblain a lien against of an interest in the Prop-
ery, or should any person obtain an interest in he Property in any manner other than through the death of Morlgagor, the indebledness
secured by this Morigage shall become immediately due and payable without notice at the option of Mortgagee, and this Mottgage may be
foreciosed.

8. Default. The occurtence o! any of the following events shall be deemed a Default under this Moilgage:

(a) failure of Morigagor to pay any instaliment of principal or intergst upon the Note of Notes hereby secured when due;

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due;

(c) fadure of Mortgagor to observe of perform any covenant of agreement set forth in this Morigage of in any loan agreement entered
into betwoen the Motigagor and Morigagee with iespect 10 the indebtedness hereby secured:
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