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(2) That st will keep the improvements now existing or hereatter erected cnthe mortgaged property insured as may be
required from time to time by the Mortgagee against 10ss by fire and any other hazards specitied by Mortgagee. in an
amount not less than the mortgage debt. or in such amounts as may be required by the Mortgagee, and in companies
acceptable to it. and that all such policies and renewals thereot shall be held by the Morigagee, and have attached thereto
toss payable clauses in favor of, and in form acceptable to the Morlgagee. and that it will pay atl premiums therefore when
due: and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and
does hereby authorize each insurance company concerned to make payment for a loss direclly to the Mortgagee, lo the
extent of the balance owing on the Mortgagee debt, whether due or not.

(3) That it will keep atl improvements now existing or hereafter erected in good repair. and in the case of a construction
loan. that it will continue sonstruction until completion without interruption, and should it fail to do so, the Mortgagee
may. at its option, enter upon said premises. make whatever repairs necessary, including the completion of any
construction work underway, and charge the expenses tor such repairs or completion of such construction to the
mortgage debt.

(4) Thatitwill pay, when due, all taxes, public assessments, and other governmentat or municipal charges, fines orother
impositions against the mortgaged premises. That it will comply with all governmental and municipal laws and
regulations aflecting the mortgaged premises.

(5) Thatitherebyassignsall rents, issuesand profitsof the mortgaged premises fromand after any defautthereunder, and
agrees that. should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at
Chambers or otherwise, appoint a receiver of the morigaged premises, with full authority to take possession of the
mortgaged premises and collect the rents. issues and profits, including a reasonable rental to be fixed by the Courtin the
even! said premises are occupied by the mortgagor and after deducting all charges and expenses aftending such
proceeding and the execution of its trust as receiver. shall apply the residue of the rents, issues and profits towards the ¢
payment of the debt secured hereby.

(6) Thatifthereis a defauit in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, .
then, at the option of the Morilgagee, ali sums then owing by the Mortgagor to the Mortgagee shall become immediately
due and payable, and this mortgage may be foreclosed, subject to any right to cure. Should any legal proceeding be :
instituted for the foreclosure of this mortgage, or shouid the Morlgagee become a party of any suitinvolving this Mortgage ’
or the title to the premises decribed herein, or should the debt secured hereby or any parl thereof be placed in the hands of

any attorney at law for cotlection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and areasonable

attorney’s fee, shall thereupon become due and payable immediately or ondemand, at the option of the Mortgagee. as part

of the debt secured hereby, and may recovered and collected hereunder.

(7) Thatthe Mortgagor shall hold and enjoy the premises above conveyeduntil thereis a default under thismortgage orin
the note secured hereby. It is the true meaning of this instrument that it the Mortgagor shall fully perform all the terms,

conditions, and covenants of the mortgage. and of the note secured hereby, that then this mortgage shall be utterly nutl
¢ and void; otherwise to remain in full force and virtue.

(8) Thatthe covenanis herein contained shall bind, and the benetits and advantages shall inureto, the respective heirs,
executors, administrators, successors and assigns, of the parties hereto. Whenever used, the singular shall include the
plural, the plural the singluar, and the use of any gender shall be applicable to all genders.
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{9) Should the mortgagor or the mortgagee be made a party to any actioninvotvingthetitietothe mortgaged premises or
which might aifect the security interest ofthe mortgagee thenthe entire principal balance withinterest and servicecharge
acceuing thereon shall become immediately due and payable a! the option of the mortgagee.
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(10) Mortgagee shall be entitled to receive any sums which have been or may be awarded mortgagor for the

" condemnation of the premises or any part thereot for public use and sums which may be awarded mortgagor for damages

4 caused by public works or construction on or near the premises. AH such proceeds and awards are hereby assigned to

mortgagee, and mortgagor upon request by mortgagee agrees to make, execute and deliver any additional assignments

or documents which may be necessary fromtimetotime to enable mortgage, at theoption, to collectand receipt forsame.

Unless olherwise agreed, any sum received by mortgagee under the provisions of this paragraph shall be applied to the
. payment of principal, whether then matured or not. in the inverse order of the maturity.

'5 (11) f mortgagor fails to pay any instaliment of principal or interest or any other amount on any prior mortgage whenthe

. same becomes due, mortgagee may pay the same, and mortgagor on demand will repay the amount so paid withinterest
thereon at the rate set forth in the note, and the same be added to the mortgage indebtedness and be secured by this
mortgage.

.

L awt

(12) Y mortgagor is not personally obligated onthe debt which this morigage secures, mortgagor acknowledgesthat said
loan was made in consideration for this mortgage and that mortgagor received consideration in this transaction.
. Mortgagor agrees thal the property described heretofore secures compliance with all of the terms of said open-end
agreemen! and this mortgage.

(13) Transfer of property; assumption. 1f all or any part of the real estate or aninterest thereinis sold or transferred (by
deed, contract of sale or otherwise) by mortgagor without mortgagee’s prior written consent (which consent may be
withheld by the morigagee) the morigagee may. at its option, declare all the sums secured by this mortgage to be
immediately due and payable. The mortgagee shall have waived such option to accelerate if, prior to the sale or transfer,
morigagee and the person to whom the property is to be sold or transferred reach agreement in writing that the credit of
such person is satisfactory 1o mortgagee and that the interest payable on the sum secured by this mortgage shall be al
such rate as mortgagee shall request. If mortgagee exercises such option to accelerate, morigagee shall mail mortgagor
notice of acceleration. Such notice shatl providea period of notless thanthirty (30) days from the date the noticeis mailed
within which mortgagor may pay the sums declared due. if mortgagor fails to pay such sums priorio the expiration of such
period, mortgagee may, without further notice or demand on mortgagor, invoke any remedies provided in this mortgage.

LR T

(14) Mortgagor hereby expressly walves his right to any appraisal of the subject property, in the event of foreclosure.
Section 29-3-680 of the Code of Laws of South Carolina (1976) concering appraisal rights shall not apply.

(15) Morigagor hereby expressly walves his right to any homestead exemption in the subject property.




