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TO HAVE AND TO HOLD al and singquiar the Property unto the said Morigagee. and its successors and assigns, forever.

MORTGAGOR covenants that Morigagor is lasfully seized of the Property in fee sumple absolute, that Maigagor has good right and s
lawfully authorized to sell, convey of encumber the sarme, and that the Property is free and ciear of all encumbrances except as expressly
provided herein. Morigagor further covenants 10 watrant and forever defend all the singutar the Property unio the said Morigagee, its Suc-
cessors and assigns Irom the against Morigagor and all persons whomsoever lawlully claiming the same of any parl thereol.

PROVIDED ALWAYS, nevertheless, and # is the true intent and meaning of Mortgagor and Mortgagee. that if Morigagor pays of
causes 10 be paid Yo Morgagee the debt secured hereby, the estale hereby granted shall cease, delermine anvd be utlerty nult and void;
otherwise said estale shall remain in full force and effect.

IT IS AGREED thal Morigagor shall be entitied to hold and enjoy the Property until a Default as herein defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1.AuigmnenlofﬂentsmdProﬁu.Astseaﬂylora!wmseunedbymemngage.mngagorassignsiommageeanm
rents and profils arising from the Property, provided, however, that so long as no Default as hereinafter defined hasoowned.Modgagu@
sha!beemined!ow!ledandretahaﬂs:.nchrentsandpromsasmasolepfopmyofhlongagormuMaoooummgloMongageeMrefm.P
Modgagorshalno!.wmrmnihepﬁormmenomsenlo!Mongagee.mnhelasignuwrernsbmnthe;xopeﬂy.mrenlefh!oanyagrwm
o do any act to amend, modify, exiend, terminale or cancel, accep! the surrender. subordinale, accelerate the payment of rent, or change ‘,B
the terms of any renswal option of anyieasemwa'hereaﬂerooverhgmeP:openyoxanypaﬂthereoi.mlgagmwiuoorm?ywithandob- a2
serve is obbigations as fandiord undex al teases affecting the Property or any part thereo!. <O

2.Halntename.Wﬂmﬂnﬁmﬂyhg@wﬂmmrepaiaﬂﬂmwnﬁwmwﬂemw- an
Moﬂgagorwiprmapﬂyrepa‘raremaanypmbno!ﬂwPropettywtidaisdamagedordeshoyedbyawcausewhalsoevaandﬂ an
wamﬂypayﬁmduealoosisandexpetmsotwduepakones&oraﬁon.M(npgorwiﬂnotrernoveadennolishmymprovem«ﬁx-
Iwewhid\ismworheteaﬂerpaﬂo!ﬂterpeﬂyanﬂﬂaﬂmthWonthePtopeﬂywitrunmeexpresswrittenwwﬂolmgagee.
Mmgageeshalbeemﬁedmspedﬁcpmbrnmmeoiumprmisimsdmisparagam.

S.MrmmngagaﬂkeepalwmaMWeSMmemmhezeaﬂerpaﬂolmePropeﬂyinsuredbywd'lm
panyomorrpaniesasMMQageemayfeasonaﬂyapproveformaMiﬂnab!evabemwagakma!r&smmvg.ﬁwverageisavai-
abie.ﬂoodandeaquuake.Swhmamewibamareplaoenmlooslbasisandwilbepayab!eloModgageeasmehlerestof
wgageamyappemwrsumuommvukslarﬂardmmmlgageedauseasmhotherformotmngageedau&easmaybe
remﬁredbyﬂnMgageaandwilnotbecanoe!ablebyeiMﬁmiwaaﬂwiwedwiﬂuﬂalkasﬂenhO)dayswbrmiﬁenm&a
hMmtgagae.MoﬂgagorhetebyasigrsloMongageemrigmtowledandreoeivemyMemitypaymﬂomemiseowedtoMgagtx
monawm&ydiwmmmgwpmﬁmdﬂnﬁopamregadbssdmwmeeisnamedhmx:hpoﬁcyasapermm
ti&bdiomﬂec!uponﬂnsam.kwi\dermiypayrmtecewedbyMgageetrmnarqsxmpoﬁcyermmay.atuopﬁond
Mongagee.mbeappﬁedbyuoﬂgageebpayrremo!mwsumsamredbyu\emﬂgagehsummdetasldongageemaydelemineor(i)
beapp!iedinarrwmdetemmedbyuo:lgageetothere;ﬂaoema’l.repaim:&s!oraﬁonofﬂvepaﬁmofﬁe?mpatydamagedmde—
shoyeda(i)MrebasmethmnmmﬂWSasMMQageemydelaniEm(w)beusedforanyoombhaﬁonofme
locegoingpmposes.Nopodimo!anyirﬂenﬂypaymerﬂvvhidlisaﬁiiedloreplaceman.repakorfeaoratbnofanyponbno!uwﬁop-
mymMidaiStaSeasedemgagashaabedeemedapamagamewmsemedbylhisMongage.Mongagorwilkeepthe
ﬁopenym;dyi&nedasm&reqﬂedmwﬂdeﬁvetmmngageemaigmmeadlpolicyofinswamereqt.ﬁfedhereby.
Wﬂmeﬂmmﬂnwﬂg&mmawsﬂm&ydiwmaﬁwﬁdewmmﬁoddmpaymentalleast
ten(w)dayspﬁonomedalesudhprenﬁ.lmwmklbeoonmwerdxeudeﬁnpentl)pmwexpiaﬁmalemﬁnaﬁondanysud\poﬁcyd
insurame.Moﬂgagorwilﬁ.mﬁhtouongageealleastlen(w)dayspriot!o&ﬂexpitaﬁonortemﬁnabnll’u&originalofarenewalare-
placermesnt policy of insurance meeting the requirements hereot. if Moxigagor fails to insute the Property as hetein required, Morigagee may
soinwreﬂuPropertthwnamolhhﬂgagororinlhenameo!Mtgageﬁorbolh.andMprerrﬁumsloranyanhirwameobtained
byMoﬂgageeshalbalheobﬁgatbnofMoﬂgagor-Uponforadosureofﬂis!.lo@age.aﬂﬁgm,tiﬂeawmems!ofhbﬂgagorhandtoany
poﬁcyofiwarmuponmeProper!yMﬁwishthewslodyofMor!gagee.iuﬂmgtrnrighllouneanmdpremm.sha!veﬁinme
ﬂ.wd\aserdmePropertyaHoredo&ue.amMoﬂgagorherebyappoiﬂsMoﬂgageeasﬁ:eaﬂo;myhfadofh&aﬂagoﬂoassigna!righl.
tiﬂeandiﬂefeslolmngagorhandtoanysud\policyofMrmmmwdm-%amoimsw)ﬁeduﬁmanﬁereﬁam
shall be ¥revocable.

4-Taxumdn\sseesmetm.uodgagorwi!paya!!axes.assessmeMsaMoﬁmdua:gesMomsﬁhneaareseauedbyaﬁen
uponmePropedywrichiswperiorlothelimofuisMoﬂgageandwilldeiverloMongageaprooloIpaymelﬂdthasammllessthan
tm(lO)dayspriOtIomedatamembeoocmde!iq.renl:mwided,hmvevet,ﬂmleﬂagasha!beetﬁedbyappmpﬁateprweeﬂigs
boorﬂestmeanuxﬂoh-aﬁdiyofammx.assmntormargesobngasmeoouedionohhesameby!otedosmeofmeﬁenuponme
Hopedyiss!ayedd;ﬁgﬂspaﬂamyofsuﬁprweedngsmmngagudeposﬁswﬂhmeauﬂnrkytowfﬁmmmx.assessmia
chargeispayabieorwimMongageeappmptiatesecuritylo:paylnento!mesame,logemerwnhanyapprcableimereslandpenames,
should the same be determined due and owing.

5. Expenditures by Mortgagee. i Morigagor faits to make payment for restoration or repair of the Property, for insuwance promiums of
brlaxes,assessmemsorothermargasasreqﬂedhthismngage.Mom_;ageenxay,btnshannoibeobﬁgatedto,paytormesanw,and
anywchpaynﬂabylaodgageewﬂbesmedbyﬂﬁsmngagammdhavemesamerankaMprbfiyasmeprhﬁpaldetnsewred
herebymidbea:iﬂetestﬁornﬂnda!eo!payrrmlatmra!epayabiefromlimelotimemmﬂstamfngpmdpalmdermeNots-Paynmls
madelortaxesbyMoﬂgageeshalbeaﬁrslﬁmmmeProperlylotheex‘lerﬂo!thetax&esopaiiwimwerestfrmmedateofpaymem,
ragardessolumera:ﬁandpﬁorayowisMongage.Mongagmshaﬂpaylouongageehcashondemandananmmwauomypawm
made by Morigagee pursuant to this paragraph plus interest thereon as herein provided.

G.CWﬂenuwMMongageeshalbemﬁﬂedmbemadeapaﬂymamwpankipawinanyptocaec‘éng.wheiherfamalochfonnal.
brcavdenmﬁonaaoqu?siﬁonwrwamwponerotmmmdmnammmponmoimePropeﬂy.Mongagorherehyassgns!o
Moﬂgageemarighlloooﬂedandteoeiveanypaymentorawardlowhid:Mmigagorwmﬂdothemisebeentiliedtryreasonofoondenm-
ﬁonmaoquisiﬁonpmwamlopmetolemherﬁdornainofanypo:ﬁonollheProperty.Anywdlpaymenlorawardreoeivedbylﬁongagee
may,almeoptkmo!Modgagee.mbeappiedbmeigageempaymenldanysumssewredbytrés Morigage i such order as
Mongageemaydelermineor(i)beappliedhamamerdeterninedbymngageetomerep!acemnlolmporﬁonolﬂre?ropeﬂytaken
andtolherepaitovlestorationonheremaini'igporﬁonotthropettyorm}bereleasedloMongagoruponsud:mncﬁﬁonsasmngagee
maydelermineor(w)beusedlmamoonﬁnamdmioregdngpwposes.Nopmtionofanirﬁemﬁypaymm\ﬁhmisapﬁiedior&
piacement, repair or restoration of any porbon of the Property or which is released to Mortgagor shall be deemed a2 paymenl against any
sums secured by the Morngage. o

7. Transfer. i Mortgagor should sel, convey, transfer, lease or further encumber any interest in or any part of the Property, without the
prior wrinten consent of Morlgagee, of should a creditor, receiver, or lrustee in bankruptcy obtain a lien against of an inlerest in the Prop-
erty, of should any person obtain an interest in the Property in any manner other than livough the death of Morlgagor, the indebledness
secured by this Morigage shall become immedialely due and payable without notice at the option of Morigagee, and this Mortgage may be
foreclosed.

8. Default. The occurrence of any of the folowing events shall be deemed a Default under this Mortgage:

(a) failure of Morigagor to pay any instaliment of principal ot interest upon the Nole or Notes hereby secured when due;

(®) failure of Morigagor to pay any other sum secured by this Morigage when due; N s

(¢) fadure of Morigagor 1o observe or perform any covenanl of agreement set forth in this Morlgage or in any loan agreement entered
into between the Marigagor and Morigagee with respect to the indebledness hereby secured:
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