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crannd rent s, 1TF any, in the manner provicded conder poitagrad 2 2 et g bt et bt o et manner, by 'U.»rrb;er

Rl pavment , when due, directly o Lhe payee thercof fsapowey or olE poptly Troeoish to Lenader all niotices of o

4 o st s due under this paragraph, and In the exont Borgeser -0 vii e rononl directdy, Borromer shall procptiy pod
fornisi. o tender receipts evidencing such payrents. Burrosss <hialp pro gty disiharge oy lien which has yr!orlt‘—
uver this $ecurity Instrument; provided, that Borrower shall ot ne rogeired to discharge any such len so fong as
u:»rr(mers:(d)_shall agree In writing to the payment of the ¢bligstios svcuret by such 1ien In & manner accepladble 0%
Lender; (b) shall §n good falth contest such lien by, or defend guainst enforcement of such lien in, legal T
pruceedings which in the opiniun of Lender operate to prevent the viofcrcerent of the lien or forfeiture of the ‘
Property or any part Lhereof; or (c) shall secure from the hoelder of wuch 1len an agreement In form satlisfaclory tox=
Lender subordinating such lien to this Security Instrument, &~

~%

If Lender determines that all or any part of the Property is subject to a lien which may attain a prlority over thlt
Security Instrument, Lender shall send Borroser notice identifying such lien. Borrower shall satisfy such lien or ol

take one or more of the actions set forth above within ten deys of the giving of notkce.

€. HNOTICE
Unifora Covenant 14 of the Security Instrument is amended to read as follows:
14. Motlce. Except for any notfce required under applicable law to be given in another manner, (a) any notice to
Borrower provided for In this Security Instrument shall be given by delfvering 1t or by malling It by first class
mall addressed to Borrower at the Property Address or at such other address as Borromer may designate by notlice to
Lender as provided herein, and (b) any notice to lender shall be given by flrst class mall to Lender's address
stated hereln or to such other address as Lender may designate by rotice to Borrower as provided hereln. Any notlce
provided for In this Security Instrument stall be deemed to heve been ghven to Borrower or Lender when given In the
manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LA¥W: SEVERABILITY
tnifora Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrusent; Governing Law; Severability., This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited varlations by jurisdictlion to constitute a uwniform
security Instrument covering real property. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts mith applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Hote are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEF ICIAL IRTERESY IN BORROWER
Unifora Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property; Assumption. If all or any part of the property or an Interest therein is
sold or transferred by Borrower sithout Lender's prior written consent {which consent shall be in Leader's sole
discretion), excluding (a) the creation of a lien or encusbrance subordinate to this Security Instruseat, (b) the

5 creation of a purchase money security Interest for household appliances, (c) a transfer by a devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not containing an option to purchase, lLender may, at Lender's option, declare all the sums secured by the Security

& Instrument to be immediately duve and payable, except that Lender will not exercise 1ts right to declare all such
suns immediately due and payable in the case of the first transfer or sale by the Borrower executing this Security
Instrument, provided that the Borrower 1s not then in default under this Security Instrument and the Hote and the
person to whom the Property is to be sold and transferred (i) executes a written assumptlion agreement satisfactory

~ to and accepted in writing by Lender, In which event Lender shall release Borrower from all cbligations under this

\ Security Instrumsent and Note and (11) the credit of such person is satisfactory to Lender, The foregoing exception
to Lender’s right to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executing this Security Instrument and tender's right to make such declaration In all other instances shll

be in its sole discretion.

' F. COVENANT DELETED

& ton-Unifora Covenant 21 of the Security Instrument ("Future Advances”) is deleted.
"‘\)—7 6. LOAN CHARGES
if the loan secured by the Security Instrument is subject to 2 lan which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
-~ n excced permitted limits, thea: (1) any such loan charge shall be reduced by the amount necessary to reduce the

L\_" harge to the peraitted limit; and (2) any sums already collected from Borromer which exceeded permitted limits will

H(‘j}e refunded to Borrower. Lender may choose to make this refund by reducing the principal omed under the Note or by
king a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
Q@prepayment under this Hote.

Ll.l“.

CAT' u. LECISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the
provisions of the Note, the Security Instrument or this Aoiustable Rate Rider (other than this paragraph H)
unenforceable according to their terms, or all or sny part of the sums sccured hereby uncollectable, as otherwise
provided in the Security Instrument and his Adjustable Rate Rider, or of diminishing the value of lLender’'s
securlty, then Lender, at Lender's opt

due and payabie.

J ) IH WITHESS WHEREOF, Borroner%-as executed this Adjustable Rate Rij; o
v/ h /
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may declare all sums secured by the Security Instrument to be immediately

. Knollwood Hts.

Lot 112 Cor. Knollwood Dr. & Deven Dr

$80,900.00
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