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TO HAVE AND TO HOLL all and singutar the Properly unto the said Morigagee, and s suocessors and assgns, forever.

MORTGAGOR covenants tral Morlgagor is lawfully seized of the Propetty in fee simple absolute, that Mortgagor has good nght and is
lawtully authorized (0 sell, convey of encumber the same, and that the Property is free and clear o' ak encumixances excepl as expressly [
provided herein. Morigagor further covenants to warrant and forever de’end all the singular the Property unto the said Mortgagee, its suc- u
cessors and assigns from the against Morigagor and all persons whomsoevs? lawfully daimiag the same or any part thereof. é

PROVIDED ALWAYS, neverheless, and it is the true intent and meaning o! Mortgagor and Morigagee. that it Morigagor pays of =~ ; P
causes 10 be paid lo Morigagee the debt secured hereby, the estate hereby granted shall cease, determine and be utlerty nuli and void:  jeale -
otherwise said estate shall remain in full Torce and effedt. C .

IT IS AGREED that Morigagor shall be entitted to hold and enjoy the Property unti a Defaul as herein defined has occurred. Cg ’ ! -

MORTGAGOR further covenants and agrees with Morigagee as follows: o : '

|Aulgmnonloinenumdi’roﬂuMmmmhuwmwwwmwmnwmtommmaa 0
rents and profits arising from the Property; provided, however, that so long as no Default as hereinafter defined has occurred, Morlgagor :n- N k
shalbeem»tbdlocoﬂedandtetamalmrmaﬂmoﬁsasmmwmdmngagamnawwmmmuodgagoeﬁwmw { ihan #3
Morigagor shalt not, without the prior writlen consent ol Morigagee, further assign the rents from the property, rn::nrenuarnl'lloa.rry:-.\gtearneﬂt"'A
or do any acl 10 amend. modify, extend, terminale of cancel, accept the surrender, subordinate, accelerate the payment or rent, or change
the tetms of any renewal option of any lease now or hereatier covering the Property or any part thersot. Morigagor will comply with and ob-
seqve €5 obhgations as landiord under al leases aflecting the Property or any parn thereof. ’

2. Maintenance. Morigagor will maintain the Property in good condition and repair and will neither permil nor aliow waste thereof. 1
Mortgagor will promplly repar of restore any portion of the Property which is damaged or destroyed by any cause whatsoever and wil b
promptly pay when due all costs and expenses of such repair or sestoration. Morigagor wil not remove or demolish any improvement or fix- !
ture which is now of hereafter par of the Property and will cut no timber on the Property without the express writlen consent of Morigagoe.
Morigagee shall be enltied 10 specihc performance of the provisions of this paragraph. .

3. lasurance. Morigagor will keep all improvements and fixtures which are now of heteafter part of the Property insured by such comi- :
pany or companies as Morigagee may reasonably approve for the fult insurable value thereol against all risks including, it coverage is aval- ’
able, flood and earthquake. Such insurance will be on a replacement cost basis and will be payable 10 Mortgagee as the inlerest of
Mortgagee may appear pursuant 1o the New York standard form of morigagee clause or such other form of mortgagee clause as may be
requved by the Morigagee and will not be cancelable by either the insurer or the insured without at least ten (10) days prior written notice
1o Morigagee. Morigagor hereby assigns to Mortgagee the rightl 10 collect and receive any indemnity payment otherwise owed to Mortgagor
upon any policy of inswrance insuring any porttion of the Property, regardiess of whether Mortgagee is named in such policy as a person en-
titled 10 collect upon the same. Any indemnity payment received by Morigagee from any such policy of insurance may, at the oplion of
Morigagee, (i) be applied by Morigagee to payment of any sum secured by the Morigage in such order as Morigagee may determine ol ()
be appbod in a manner determined by Morigagee to the reptacoment, repair or rastoration of the portion of the Property damaged or de-
stroyed or (i) be released 10 Morgagor upon such condiions as Morigagee may determine or {iv) be used for any combination of the
foregoing purposes. No portion of any indemnity payment which is applied to replacement, repair or restoration of any poftion of the Prop-
orty or which is released to Morigagor shall be deemed a payment against any sums secured by this Mongage. Morigagor will keep the
Property continuously insured as herein required and will deliver 10 Moiigagee the original of each policy of insurance required hereby.

Morigagor will pay each premium coming due on any such policy of insurance and will defver 10 Morigagee proof of such payment at least

‘ . ten (10) days prior to the date such premiam would become ovardue or delinquent. Upon the expiration of termination of any such policy of

o insurance, Morigagor will fumish to Morigagee at least ten (10) days priof 1o such expiration of termination the original of a renewal or re-
placement policy of insurance meeting the requirements hereo!. If Mortgagor fails to insure the Properly as herein required, Morlgagee may
s0 insure the Property in the name of Morigagor or in the name of Mortgagee or both, and the premiums for any such insurance oblained
by Morigagee shal be the obligation of Mortgagor. Upon foreciosure of this Morigage, ail right, title and interest of Morigagor in and to any
policy of insurance upon the Property which is in the custody of Morigagee, including the right 1o uneamed prermums, shall vest in the
purchaser of the Properly al foreciosure, and Morigagor hereby apponts Morigagee as the aftorney in fact of Morigagor o assign all nght,

. tite and interest of Morigagor in and to any such policy of insurance to such purchaser. This appointment! is coupled with an inletest and

- shall be irrevocable.

4. Taxes and Assessments. Morigagor will pay a¥l laxes, assessments and other charges which constitute or are secwed by a ben
upon the Property which is superior 1o the lien of this Morigage and will deliver to Morigagee proof of payment of the same not less than
ten (10) days prior 1o the dale the same become delinquent; provided, however, that Morigagor shall be entitied by appropriate proceedings
10 contest the amourt of validity of such tax, assessment or charge so long as the collection of the same by foreciosure of the ben upon the
Property is stayed during the pendency of such proceedings and Morigagor deposits with the authority to which such tax, assessment of e E

': charge is payable or with Morigagee appropriale security for payment of the same, together with any applicable interest and penalties, T )

$ should the same be Gatarmined due and owing.

‘ 5. Expenditures by Morigagee. H Mortgagor fals 10 make payment for restoration of repair of the Property, for insurance premiums of
fot laxes, assessments of other charges as required in this Morigage, Morigagee may. but shall not be obligated to, pay for the same, and
any such payment by Morigagee will be secured by this Morigage and have the same rank and priority as the principal debt secured
heteby and bear intetest from the date of payment al the rate payable from time to time on outstanding principal under the Note. Payments
made for taxes by Morigagea shall be a first en on the Property to the extent of the taxes so paid with interest from the dale of payment,
regardigss of the rank and priofity of this Morigage. Mortgagor shall pay to Morigagee in cash on demand an amount equal to any payment
made by Mortgagee pursuant to this paragraph plus interest thereon as hetein provided.

6. Condemnation. Mortgagee shall be entitied 10 be made a party 1o and to participate in any proceeding, whether formal or inforral,
for condemnation of acquisition pursuant to power of eminent domain of any portion of the Properly. Morigagor hereby assigns to
Morigagee the right to collect and receive any payment or award 1o which Mortgagor would otherwise be entitied by reason of condemna-
tion of acquisition pursuard 10 power of eminent domain of any portion of the Property. Any such payment of award received by Morngagoe
may, at the oplion of Mortgagee, (i) be applied by Morigagee to payment of any sums secured by this Mortgage n such order as
Morigagee may determine or (i) be applied in a manner determined by Morigagee o the replacement of the portion of the Property taken
and 1o the repair of restoration of the remaining portion of the Property o (iii) be released lo Morigagor upon such conditions as Mortgagee
may determine or (iv) be used for any combination of the foregoing purposes. No portion of an indemanity payment which is applied 10 re-
placement, repair of restoration of any portion of the Property or which is released to Morgagot shall be deemed a payment against any
sums secured by the Morigage.

7. Transfer. 1t Morigagor should seb, convey, transter, kease or further encumber any interest in or any part of the Property, without the
prior writlen consent of Morlgagee, of should a creditor, receiver, of tustee in bankruptcy oblain a tien against or an inlerest in the Prop-

o
(

-

erly, of should any person oblain an interest in the Property in any manner other than through the death ol Mortgagor, the indebledness -
secured by this Morgage shall become immmediately due and payable without notice al the option of Mortgagee, and this Mortgage may be '
foreclosed. .

8. Default. The ococurrence of any of the foflowing events shall be deemed a Default under this Mortgage:

{a) faiture of Morgagor to pay any installment of principal or inlerest upon the Note or Notes hereby secumd when due;

(b} tailure of Mortgagor 10 pay any other sum secured by this Mortgage when due;

{c) failure of Morlgagor 1o observe or perform any covenanl of agreement set forth in this Morigage of in any loan agreement entered J
into betwean the Morigagor and Morlgagee with respect to the indebiedness hereby secured:
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