B e aie o a S T4 S PR 2 e S g T L W A i

(VARIABLE RATE) REAL ESTATE MORTGAGE (VARIABLE RATE)
THE STATE OF SOUTH CAROLINA VoL 1692 " 8 .
F\\.E—P U.s,c- ?J!u'! .
covNtvor __ _Greenville EQNN\LLL |
' * At \_
. . f
This Mortgage is made this .-,‘1\" 29th “tc_\x-__g_hﬂ day oé‘;t‘ _November___ .. _.._ . 19.84__ baucen }. e ')
I Mormgagors) _____ Sherry E. McCombs VY7 kafxf-a__ tkergin “Bortow ee™)p. ard
. - * ) ) ‘
the Mongagee. FinanceAmerica Corporation, 2 cmponuo;-ﬁo“\“fag AtQg under the bwsof  South Carolina whose address 13
PO _Box 6020__Greenv g,_sc_fﬁ 606 , therein ~1 cnder™) :
Wherexs, Botrower is indcbted 1o 1 ender in the principal sum of —__$15,687.03 — §
Dollars, which indebtedness is evidenced by Borrower’s rote dated ~11-29-1984 (herein “Note™), prosiding for monthly installments N
of principal and interest, with the balance of the indebtedness, if aot sooner paid. due ard payadle on __DPecember 6, 1992 . ¢
To secure to Lender the repaymert of the indebiedness e idenced by the Note, with interest thereon, togethze with all extensions. rencwals or modifications d
thereof, the payment of all other sums, with interest thercon, advanced in accordance herewith to protest the security of 1his Mortgage, and the performance of s,
the corenants and agreements of Borrower herein contained, Borrower does hereby mortgage. grart and coniey to L ender and 1 ender’s successors and assigos -
the follouing described property located in the County of e Greenville . State of South Carohina: 0;
'
+
ALL that piece, parcel or lot of land, together with buildings and improvements, situate, lying, 4

,and being on the northwestern side of Vedado lL.ane in Greenville County) South Carolina, being t
shown and designated as Lot No. 50 on a plat of Vardy-Vale, Section 2, made by Campbell & B
Clarkson Surveyors, Inc., dated March 17, 1969, and recorded in the RMC Office for Greenville o
County, S. C., in Plat Book "WWW", page 53. 3
B
t
This is the same property conveyed to the Grantee, Sherry McCombs, by the Grantor, Secretary "
of Housing and Urban Development, be Deed dated 10-06-76, and recorded 10-26-76 in Book 1044, 13
Page 831. N o !
o awsCTATE OF SOUTH CAROLINA "
- ‘zs‘zs.li:&tiruecgaowm TAX CONMISHON ‘ '
e DOCUMENTARY ! R %4 :
- i C 1 STAMP 204 11 Yy - !
Zote-pat | TAX IS U™ vy ) e
= " ‘T e 218 ___.__f - T S o R e, - b
= e : i
which has the addrts‘sol 16 Vedédo_lann | Greenville
(Street) (City)
South Carolina 29611

(herein “Propecty Address),

(State and Zip Code)

To bave and fo hold unto Lender and Lenders successors and assigns. forever together with all the improsements now of bereafter ecected on the
property. and all fixtures now or bereafier attacked to the propery, all of which including replacements and additions thereto, shalt be decimed to b and
remain in 2 pan of the property corvered by this Mortgage, and all of the foregoing. together with said property are herein referred to as the “Property™.

Bosroner and | ender corvenant end agree as follows
1. Payment of Principal and Interest. Borrower stall promptly pay ahen due the principal of and irterest on the indebledness evidenced by the Note,
prepayment and late charges as provided in the Note.

1. lasurance. Borrowet shall keep all improvements on said land, now ot Eeceafter erected. constantly insured for the benefit of the Lender against loss by
fire. windstorm and such cther casualtics and contingencics. in such manner ard in such companies and for such amounts. not exceeding that amount recessary
to pay the sum secured by this Mortgage. and as may be satisfzctory to the Lender. Borroaer shall purchase such insurance, pay all premiums therefor, and
shall deliver to Lender such policics along with evidence of premium payment as long as the rote sevured hereby remains unpaid. If Borroser fails 10 purchase
such insurance, pay the premiums therefor or defiver said policies along with evidence of payment of premiums thereon. then Lender. at his option. may
purchase such insurance. Such amounts paid by | ender shall be added to the Note secured by this Mortgage, and shall be due and payable upon demand by
Bogrrowet to Lender.

3. Taves. Assessments, Charges. Borrower shall pay all taves. assesyments ard charges as may be lanfully kevied against the Propeaty within thirty (30)
days after the same shall become due in the event that Borrower fails to pay all tanes, assessments and charges as herein requited. then Lender at his option.
may pay the same and the amounts paid shall be added 1o the Note secured by this Montgage, and shall be due and payable upon demand by Borrower to
Lender.

4. Preservation and Mzintenance of Property. Borrower shall heep the Property in good repair and shall not commit waste of pErmit impaiment or
deterieration of the Property.

§. Tramfer of the Broperty: Dueon sate. I the Borrower sells of tramfers all or patt of the Property or any rights in the Properiy. any person to whom :
the Borrower geils of Liansfers the Property may take over all of the Borrower's rights and obligations under this Morigage (krown 25 2a ~assumplion of the
Mortgage™) if cerfaid copditions are met. Those conditions are.
L]

{A) Bortower gives bender notice of sale or transfer, 7

(B.) Vender agrees that the peison qualfies under its then usual credn €ntena.

L -

{C.} The person agrees 1o pay intgrest on the amount awed 1o Lender under the Note and undec this Mortgage at whatever rate Lender requires; and

(D).} The person signs an assumplion agrecment that is acceptable 10 1 ender and that oblrzates the person to keep all of the prorises and agreements §
made in the Note and in this Mongage

~ Hthe Borrower sells or trznsfers the Propenty and the conditions in AL B, C ard D of this section are not satisfied. Lender may require immediale payrocnt n
" foli of the Note. foreclose the Mortgage. and seck any other remedy allowed by the law. Houerver, I ender will not have the right to require immediate payment
: in full o1 any other kegal remedy as a result of centain transfers Those transfers ate

() the creation of bens or other cfaims against the Property that are inferior to this Mortgage, such as other morigages, materialman’s hiens, €t¢;

(1) a transfer of rights in houschold appliances. (o a person who provides the Borrower with the money to buy these appliances, in order 1o protect
that person against possible losses:

(i) 2 transfec of the Property 10 suniving Co-OWners., following the death of & co-onner. whenthe transfer is automatic zccording to law: and
{iv) Yeasing the Property for a term of three (3) years or less. as long a3 the kase does not include an option ta buy. .

6. Warranties” Borrower corenants with Lender that ke is seized of the Property in fee simple, has the right to comvey the same in fee simple, that title is
- marketable and free and clear of all incumbrances, and 1hat he will wareant and defend the title against the lawful claims of all persers whomsoever, except for

the cxceptions hercinafter stated. Title to the Froperty is subject 10 the following excepltions: =

a - - .

NOTICE: THE NOTE SECURED BY THIS INSTRUMENT CONTAINS A VARTALBE RATE PROVISION WHICH MAY
VARY THE NOTE'S TERMS. I )
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