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cREERY! ) \§Ak ESTATE NORTGAGE FOR SOUTII CAROLINA K
2 (Purchase Money Mortga :
'ﬂﬂ“@k&aég is th\j’&cd into by ﬁh’eﬁ Snoddy & Darlene P. Snoddy
A :
nm\“\i sR.\“-'B‘ :
tesiding in G.!Q_a‘m]-e Counly, South Carolina, whose post office address is r
208 Chesley Drive, Simpsonville _South Casoting 22681 . t
hetein called “Bortower,” and the United States of America, acting through the Farmers Home Administration, United States Department of .
Agricsltuce, herein caled the “Government™ : v
WHEREAS Borrower is indebted to the Government as evidenced by one o more promissory note(s) or assumption agreemeat(s), ¢
haein caed “sote,” which has been executed by Borrower, is payabk to the order of the Government, authorizes acceleration of the eatire i
indebledness at the option of the Government upon any default by Borrower, and is descrided as foBows:
Annual Rate Due Date of Final 3
Date of Instrument Principal Amount of Interest Installment e SR
12/3/1984 15,300.00 11 7/8 12/3/2017 :
12/3/1984 13,800.00 11 7/8 12/3/2017

(The interest rate for limited resource farm cwnership o1 limited resource operating Joan(1) secured by this instrument will be increased
after 3 years, as provided in the Famea s Home Administration regulations and the note.)
And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment thereof

pursuant to the Conypolidated Farm and Rural Development Act, o« Title V of the Housing Act of 1949, or any otha statutes administered
by the Fazmers Home Administration;

And it 1s the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,orin
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but
whea the note §s held by an insured bolder, this instrument shall not secuze paymeot of the note or attach W the debt evidenced thexedy,
but 23 to the note and such debt shall constitute an indemnity mortgage to secure the Goverament 2gainst toss urder ity insurance coatract
by reason of any default by Borrower; e e e

And this instrument also secures the recapture of any interest credit or subsidy which be ted to the Borrowes by the Go - R RN

p of any test credi sidy which may be gran 0 rrower by t yern
ment putsuant 10 42 U.SC. §1450s.

NOW, THEREFORE, in consideration of the loan(s) and (2) at al) times whea the note is held by the Government, of in the event the i
Govanment should ausign thl instrument without fasurance of the payment of the note, to scure prompt payment of the note and any ‘
renewsls and extensions thereof and any agreements contained therein, including any provision for the payment of 2n insurance ot other ‘
charge, (b) at 31} times when the note is held by an insured hoMer, 1o secure paformance of Borrower's agreement herein 10 indemnily and
save harmtess the Government against loss under its insurance contract by reason of any default by Bosrower, and (c) in any event and at
all times to secure the prompt peyment of all sdvances and expenditures made by the Government, with interest, as hereinaftes described,
and the performance of every coverant and agreement of Retower contained herein of in any supplementay agreement, Borrower does
heeeby grant, bargain, scil, release, and assign unto the Government, with general warnnty, the following property situated in the State of

South Catolina, County(ies) of __Greenville

1
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ALL that certain piece, parcel or lot of land, situate, lying and being on the ]
Northeastern side of the intersection of Newcastle Place and Chesley Drive near
the City of Greenville, County of Greenville, State of South C"arolina, being
nown and designated as Iot No. 45, as shown on plat of The Village, Qrepared : '
by HeanerEngineering Co., Inc., dated October 13, 1972, and recorded in the .
R.M.C. Office for Greenville County, South Carolina, in Plat Book 4-R at U
Page 52, and having, acoording to said plat, the following metes and bounds:
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