B e e R -

B PR 2~ 3 = o Ak g RN e e

1691

vi. 1652 -0 75
- $

2. That, together with, und in wddition to, the monthly puviments of princspal ood interest payvable under the

terms of the note secured hereby, he will piv 1o the Mortpaece, on the first din of uch miorth until the said note
is fully paid, the following sums:
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{q) A sum equal to the ground rents, af any. next due. plus the premiums that will next become due and pavable on policies
of fire and other hazard insurance covernng 1Ry meriganed property, plus taxes and assessments next due on the mortgaged
property {(all as esuimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when such pround rents, preraums, taxes. and assessments will become delinquent,
such sums to be held by Mortgagee n trust to pay said ground rents, premaurms, taxes, and special assessments; and .
fb.‘ All payments mentioned in the tac preceding subsecticns of this paragraph and all payvments to be made under the note '
secured hereby shall be added together and the apgregate amount thereof shall tie paid by the Mortgagor each month in a
single payment to be applied by the Murtgagee to the following items in the order set forth:
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(I taxes, spec:al assessments, fire and cther harard insurance premaans, :
Il interest on the note secured hereby; and
( F1) amortization of the principal of said note.
Any

deficiency in the amount of any such aggregate roonthly pay—ent, shall. unless made goud by the Mortgagor prior to ln‘t'la] !
-the due date of the next such payment, constitute an event of default under this rortgape. The Mortgagee may collect a

“‘late charge'’ not to exceecd four cents{4¢) for each dollar (81) of vach payment mure then fifteen {15) dayvs in- arrears to

cover the extra expense involved in handling delinguent payments.,

3. if the total of payments made by the Mortgagor under () of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesuments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or § , o
refunded to the Mortgagor. If. however. the monthly payments made by the "!artgagor under {21) 0. paragraph 2 preceding shail R T S
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
sach taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, thefnitial
Mortgagee shall, in computing the amount of such indebtedness, ctedit to the account of the Mortgagor JixRymENtE XM6EK
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AN ARDIKADERIP KN XMK any balance remaining in the funds accumulated under the provisions of (a) of paragraph
2 hereof. If there shail be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired aiter defauit, the Mortgagee :hall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the fends
accumulated under (5) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. xndshei propet by 380 3K 2 PRER KX R R Rt koex NrdeLmdex X HHARHHRRX

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heremnbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgapor fails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morteage.

5. That he will keep the ptemises in as good order and condition us thev are now and will not commit or per- BRIy
mit any waste thereof, reasonable wear and tear excepted. R
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6. That he will keep the improvements now existing or heteafter erccted on the mortgered property insured as
may be required from time to time by the Mortgagee against loss by fire and other harards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbetore.  All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals chereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fivor of and in form ucceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by ratl to the Vortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby suthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgugee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortpagee at its cptien e1ther to the weduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged  In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty n extingumishment of the indebtedness secured
hereby. all right, title and interest of the Mortgager 1n and to any insurance policies then m force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for l . \
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of 5‘ E ’
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyvassigned by the Mortgagor b EH
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- i e L
cured hereby, whether due or not ? % ]
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