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ADJUSIALLE RATE RIBER

(Interest Rate Linits)

THIS ADJUSTABLE HAIL RIDER s made this Ist day of October o 1284, ond is
incorpurated intu and shall be deemed to anend dand supplesent the Hortgage, Deed of Trust, or Ueed to Secure kbt
{the "Security Instrurent”) of the same date given by the underskgied (the “"Borroser”) o secure Borromer's
Adjustd le Rate tote to _First Federal Savings and Loan Association of South Carolina

(the “Lender") of the sa=e date (Lhe “Hote")
anrd covering the properly described In the Security Instrumeal and located 4t:

11 Tail Tree Lane, Taylors, South Carolina 29687

{Property Address)

The Hote contalns provisions atlowlng for changes in the Interest rate every three years subject to the
fimits stated in the Hote. If the Interest rate increases, the Borromer's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower,

ADOITIONAL COVERANTS, In addition to the covenants and agreerents rade in the Securfty Instruzent,
Borrower and Lender further covenant and agree a5 fullows:
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A, INTEREST RAFE AMD HONTHLY PAYHMERT CHANCES
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The tiote provides for an initial interest rate of 11.00 3. Section % of the tote provides for changes in the
fnterest rate and the ruathly payreats, as follows:
“4. IRTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate I sill pay may change on the first day of October » 1987 5 and on
that dey every 36 months theresfter. fach date oa which ry interest rate could change Is called 4 "Change Date.™
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{8) The Index

Beglnning with the first Change Date, my Interest rate will be based on an Index. *The "Index® Is the
weexly average yield on nited States Treasury securities atjusted to a constant rmaturity of 3 years, as made
avallale by the Federal Reserve Board. [The nost recent Incdex flaure availale as of the date 45 days before each
Change Qute Is called the "Current Index.”™

If the Index is no longer availible, the tote Holder will chuose 4 new index which is based upon
compardle Information, The Hote Holder will olve me notice of this cholce.

Tre first index Figure Tor this note s12.3% %. It is called the "Original Index.™

Tte Criginal Index plus 4 margin of 2,26 % (after counding the result up to the nearest 1/8 of 1%) is
called the "Adjustrent Base Rate.”

(€} Calculation of Changes
Before each change dite, the hote Holder alll cslculate ry nen interst rate by caleulating the ¢ifference,

if any, betucen the Curreat Inden 4nd Criginal Index. If the Current Index Is higher than the Original Inden, the
thte Holder will add the difference to the Adjustzent Base Rate. 1f the Current Irdex Is lower than the Criginal
Index, the Hote Holder will subtract the dif ference froa the Adjustrent Base Rate. The Hote Holder nill then round
the result of thls addition to the nearest 1/5 of | percentdge polnt {0.125). Shject to the linits stated In
Section & (D) belos, this rounded anount s»ill be m nea interest rate unti] the next change date.

The tiote holder will then delernine the aarnt of the monthly payment that would be sufficient Lo repay
the unpaid principsl balance of my loan 1 a3 eapected Lo ore O the Change Dute In full on the raturlty date st =y
nea Interest rate in sbstantially equal psyments, fhe result of this calculation sill be the new 2mount of sy

ronthly payrents,

{(0) Linmits on Interest Rate Changes
Ite rate of interest [ a3 required to psy shall rever be Increased of decreased on any single Change Date

( by rore than tso percentage polnts (2.00%) frua the rete of 1nterest 1 have been peying far the preceting taelhve

months.
( Additionally, =y Interest rate shall never De gredter than five percent {51) dwe or belon the "Initial

Interest Rate,™ and nay not be decressed belun the Inftlal Interest rsle as stated In Section 2 of Lhis note.
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() Effeciive Date of Changes
My new Interest rate wil} becooe effective on each Change Date, [ wIll pay the awuat of =y nes ronthly

paynent beginnlrg on the first moathly pireal date after the Change Qete unti! the anount of ny monthly payrent
changes apin,
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(F) Rotice of Changes
te Mote Holder »ill neil or deliver to me 4 notice of any changes In the saount of 2y monthly pay=ent

before the effective dile of any change. The notice »ill Irclude fnformation required by lae to be given ze and ,
also the title and telephone nutber of 4 person »ho =ill ansser any question I nay have regardlng the notice.”

B. Charges; Llens _
Whifora Covenant % of the Security Instrusent Is amended to reed as follces:

3. Charges: Llens. Borruwer shall pay all taxes, 3ssessnents, and other charnes, fines and lepositlons
attridut.hle to the Property shich =ay attain a priority ever this Securily Instrument, and lessetold payrentls oi
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