ve L5308

ground cents, 1f any, {n the reonree provided onder paragraph 2 hereaf o, §f not paid in such ranner, by Borroaer
aaking payseat, when due, directly Lo the payve thereof. Borroact shall pronptly furnish to Lender -1ll.notic:n:s.uf
amounts due under this paragraph, and In the event Borrower shall mke paymeat directiy, Bucruner shall promptly
furnish to Lender recebpls evidencling such payrments.  Borromer shabtl prosptly discharge any lien ahlch has prlorlty
over this Securlty Instrument; provided, that Borroaer shall not be required to discharae any such licn so long as
Borroser: (a) shall agree In writlng to the payeent of Lhe oblicstion sceured by such 1len In a asnner acceplale o
Lender; (b) shall [n guod faith contest such lien by, or ¢efend against enforcezent of ich tien in, legal
proceedings which in the opiniun of Lender operate to preaent Lhe enforcement of the ben ur forfeiture of the
Property of dny part Lhereof; or (¢) shall secure from the holder of such lien an agrecment in forn satisfactory to
Lender swhordinatlng such lien to this Secuclty Instrument.

If Lender deteraines thal all or any part of the Property is subfect to a lica which nay Jattaeln a priority over this
. Security Instrument, Lendec shall send Borroaer noltice identifying such lien, Borraser shall satisfy such llen or
Lake one or rore of the actlions set farth sove within ten diys of the giving of notice.

€. HNOTICE
Uniform Covendnt 14 of the Security Instrucent [s a-ended to resd os follows:
14, Hotice. Except for sny notice required under opplicddle lam Lo be given in gnother manner, {4) any notice to
Borroser provided for In this Security lnstruzent shall be given by delivering It or by mailing it by flrst class
rall addressed to Borrower al the Property Address or at such uvther oddress as Borromer nay designate by notice to
Lender a% provided terein, and (b) any notice to Lender shall be given by ficst class mail to Lender's address
stated hereln or to such other address 4s Lender may designate by notice to Borrcner as provided herein. Any notice
provided for in this Security Instru-ent shall be deemed Lo harve been given to Borrower or Lender when given in the

ranner deslgnated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
tmifora Covenant 15 of the Security Instrunent is azended to read as follows:

15. Untfora Security Instrument; Coverning Law; Severaility. Ihis forn of Security Instrument corbines uniforn
covenants for national use and non-wtifors corvenants with livited variations by jurisdiction to constitute a unifora
security instrusent covering real property. Ihis Security Instra=ent shall be governed by federal lam and Lhe lam
of the Jurlsdiction ln which the Property Is located, In the event that any provision or clause of this Security
Instrument or the liote conflicts aith applicale las, such coaflict shall not affect other provislons of this
Security Instruzent or the Note which can be given ef fect without the conflictlng provision, and tu this end the
provistons of this Security Instrument and the hote ore declared to be severdble.

£. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROEER
Uniform Covenant 17 of the Security Insteu-ent is aended to reed as folloas:

Transfer of the Pruperty or & Beneficial Interest In Bofroaer. If all or any part of the Property or
any Interest in it s sold or transfecrad {or if a beneficial Interest in Borrewer is sold or trensferred and
Borcoser 15 nol 4 natural person) sithout Lender's grior written conseatl, Lender rmay, at its option, require
freediate payrent in full of all suns secured by this Security lnstrument. Homever, this option shail not be
erercised by Lender if exerclse is prohibited by federal lam as of the date of this Security Instrunent.
Lender also shall not exercise this option if: (a) Borcomer causes to be subnitted to lender informatlon
required by Lender to evaluate the intended transferee as if & nea loan mere belng ruce to the teansferee;
and (b) Lender reasondrly deter=ines that Leacer’s security #ill not be ispafred by the loan assusption and
that the risk of a breach of amy covenant or agreement fn this Security Instruzent s acceptdle to Lender.

To the extent per=itted by <pplicthie les, Leader may charge o reasonddle fee a5 a conditien to
Lender's consent to the loan assuption. Lender =3 also require the teansferee to sign an assunption
agreetent that 1s accept.hle to Lender and that hligates the transferee to keep a3ll the pruolses and
asreeaent s made in the
liote and in this Security Instrusent, Borrower »ill continue to be wligated under the Hote and this
Securily Instrument unless Lender releases Borroeer In nriting,

If lender enercises the option to require irrediate pay-ent in full, Lender shall give Borromer
aotice of acceleration. [Ihe notlce shall proside 2 peried of nut less Lhan 30 days fron the date the notice
Is delivered or =alled within shich Borryeer must piy 311 suns secured by this Security Instrument. If
Borrower falls to pay these suns prior to the expiretion of this period, leader nay jrinoke any rezedles
persitted by this Security Instrument aittout furtter notice or demand on Burcomer.

F. COVENAKRT DELETED
tion-Uni forn Cuvenant 21 of the Securlty Instruzent ("Fulure Advances™) is deleted.

G. LOAN CHARGES
If the loan secured by the Securlty Instrusent is shfect to 4 las which sets mndrua loan charges, and that lam IS
her foan charges collected or to be collected In coanectIon with the

finally Interpreted so Lhat the intefest or ot
loan exvceed perzitted linits, then: (1) ony such loan charge shall be reduced by the smount necessary to reduce the

charge to Lhe peraitted 1=it; and (2) a5y suzs alreody collected froa Borromer which exceeded peraitted linits »ill
be refunded to Borruser. Lender =3y choost to make Lhls refund by roduckng the principal osed under the tole or by
maxing 4 direct payreat to Borruemer. If o refund reduces principal, the roduction aill be trested as 4 partial

prepayeat uwnder this liote,

H., LEGISLATIOR
[f, <fter the dale hereof, enaclzeat ur expiration of appllchle laas harve the effect elther of rencering the
provisions of the tute, the Security Instruzent or this Adjustble Pate Rlcer {other than this paragreph H)
uvnenforced le according to their terss, of all ur 4y part of Lhe suas secured herehy wacolleclble, 45 Wdhernise
provided in the Security [nstrucent and this Adjust.ble Rate Rider, er of dialnishing the value of Lender’s
security, then Lencder, ot Lender's option, may declare all wms secured by the Security Isstrusenl to be frmedlately

die ard payble.

IH MJTHESS WHEREQF, Borroser has evecuted this Adjust.ble Rate Rider.

@Mt %( a“‘f(/ (Seall
Jy\et Y. Clark Borroner
/ (Seal)
Borcoaer

{Seal)

Borromer

) {Sign CGrininal Only}
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