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{2) Thatit will keep the improvements now eusling of hereafter erectid on the mortgaged property insured as may oe '
required from time to time by the Mortgagee against loss by {ire and any otha hazards specified by *4ortgagee, inan
amount nof less than the mortgage debt, or in such amournts as may be required by the Morigagee, and in companies
acceptable toit, and that alt such policies and renc# 215 thereol shall be held by the Mortgagee. and have aitached 1heiclo
toss payable clauses in favor of, and in torm acceplable to the Mortgagee, and that itwil pay all piemiums therefore when

due; and that it doc-‘s hereby assign to the Morlgagee the proceeds of any policy insuring the mortgaged premises and N '
does hereby authorize each insurance company concerned te make payment for a 10ss directly to the Morigagee. to the : F—
extent of the balance owing on the Mortgagee debt, whether due or not. | . m
{3) That it will keep all improvements now existing of herealter erected in good repair, and in the case of a construction .
foan, that it wilt continue construclion until completion without interruption, and shou!d it fail to do so, the Morlgagee :
may. al its option, enter upon said premises, make whalever repairs necessary. including the comptetion of any '
construction work underway, and charge the expenses for such repairs of completion of such construclion to the .
mortgage debt. ; i

gag . (3]
{4) Thatnt will pay. when due, all taxes, public assessments, and other govesnmental or municipal charges, fines or other , ﬁ
impositions against the mortgaged prem:ses. That it will comply with all governmental and municipal laws and : d

regutations affecting the mortgaged premises. R

{5) Thatiherebyassignsallrents, issues and profits of the mortgaged premises from and afterany default hereunder, and
agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at
Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to take possession of the P
morigaged premises and coltect the rents, issues and profits, including a reasonable rental to be fixed by the Courtintie :
evenl said premises are occupied by the morigagor and alter deducting all charges and expenses atlending such
proceeding and the execution of its trust as receiver, shall apply the residue of the rents, issues and profits towards the

payment of the debl secured hereby.

R X

{6) Thatifthereisadefauitinany ofthe terms, conditions, or covenants of this mortgage. or of the note secured heredy.
then, at the option of the Mortgagee. 2ll sums then owing by the Mortgagor to the Morigagee shall become immediately
due and payabie, and this mortgage may be foreciosed. subject to any right to cure. Shouid any legat proceeaing be
instduted for the foreciosure of this mortgage. or should the Mortgageebecomea parly of any suitinvolving this Mortgage
of the Litle 1o the premises decrbed herein, orshouldthe debt secured hereby or any part thereo! be p'acedn ihe hands of
any attorney at law for collection by sustor olherwise, all costs and expenses incurred by the Mortgagee. anda reasonable
attorney’s fee. shail thergupon become due and payable immediately oron demand. atthe option of the Mortgagee. as part
of Ihe debt secured hereby. and may recovered and collected hereunder.

{7) That the Mortgagor shall holdand enjoy the premises above conveyed until thereis a defauit under this morlgageorin
the note secured hereby. Itis the lrue meaning of this instrument thal if the Mortgagor shail fully perform all the terms,
conditions. and cosenants of the mertgage. 2nd of the nole secured hereby, that then this mortgage shall be uttedly null
and void; otherwise to remain in full force and virtue.

{8) That the covenants herein contained shai pind, and the benelits and advantages shallinure to. the respective heirs.
execulors, agministrators, successors and assigns. of the part:es herelo. VWhenever used, the singular shallinciude the
plural, the plural the singluar, and the use of any gender shall be applicable 1o all genders.

(9) Shou'ld the morigagor or the mortgagee be mace a party 10 any actioninvoiving thelitleto the morigaged premises of
which might affect the security interest of themorigagee then the entire principal balance withinterest and service charge
accruing thereon shall become immediately due and payzb'e at the option of the mortgagee.

{10) Mortgagee shall be entitled 0 recene any sums ahich bave been or may be asarded mortgagor for the
condemnat:on of the premises or any part itereo! for public use and sumswh:ch may be awarded mortgagoe fordamages
caused by public works or conslruct:on on of near the premises  All such proceeds and awards are hereby assigned to
morigagee, and morlgagor upon request by mortgagee agrees to make. execute and deliver any additional assignments
or documents which may be necessary fromtmetoumelo enable mortgage, 2t the option, to cotlectand receiptforsame.
Unless otherwise agreed, a2ny sum received by morlgagee under the previsions of this paragraph shalibe applied to the
payment of principal, wheiher then matured of not. 1n the inverse orcder of the matunly.

(11) 1f mortgagor fails to pay any nstallment of principal of interest of any olher 2mount On any priof mortgage whenthe
same becomes due, mortgagee may pay the same. and morlgager on demand wili repay the amount so paid with interest
thereon at the rale st forth in the note, and the same be added to tt.e morigage indebledness and be secured by this

mortgage.

(12) 1 mortgagor is not personaliy cbligatedonthe deblwhich this morlgage seCures. mortgagor acknowledgesthatsaid
loan was made in consideration for this mouigage and that mortgagor received consideration in this transaction.
Mortgagor agrees thal the property descubed herelofore secures compliance with all cf the terms of said open-end
agreement and this morlgage.

(13) Trans'er of properly. a5sumpLion. if all or any part of the real estate or an interest therein is so'd or transterred (by
deed, contract of sale or othern.se) by morigagor withoul moitgagee’s prior wlten consent {which consen! may be
withheld by the mortgagee) the mertgagee may. al is opt:on, declare all the sums secured by this morlgage lo be
immeda‘ely due and payable. The morgagee shall hase waived such oplicn to accelerate . prnior 10 the sa'e or transler,
mortgagee and the person 10 whom the property is 10 be s0'd or transferred reach agreement in writing that the cred ¢f
such person is satisfectory to morigagee and that the inleres! payable on the sum secured by this mortgage shall be al
such rate as morigagee shall request 1l morlgagee exerc:ses such cpliontoaccelerale, morigagee shail mail morigagor
nonice of acceleration. Suchnoticeshalipren.deaperod of not less than tharty (30) days liomthedate the noliceis mailed
wilhin which morlgager may pay the sums dec’areddue. Hmorlgagoer fa:is to pay such sums nor o the expiraton cfsuch
per.cd. mortgagee may. w.thout further nGlice Of demand on Morigagor. in e any remedies provided m this mortgage.

{18) Mostgagor hereby erpressly waives his right to any appraisal 6! the subject property. in the e¢ven! of foreciosure. N
Seclion 29-3-680 of the Code of Laws of South Carohna (1876) concerning appraisal nghis shall not 2pply. by -

(15) Moilgagor hereby expressty waives his right to any homestead exempl:on in the subject property.




