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6.  Thot at the option of the Mortgagor the principol batance secured hereby may be recmornized on terms occeptable !
to the Morigagee if p partial prepoyment results from an oward in: condemnation in accordance with provisions of poragroph 8

Aerein, or from en insurance payment made in accordance with provisions of paregraph 7 herein, where there is o resulting :
loss of project income;

7. Thet the Morigagor will keep the improvements now existing or hereafter ere:ted on the morégoged property
insured agoinst loss by fire and such other hazords, cosualties, and contingencies, os may be stipuloted by the Mortgogee, and
all such insuronce shall be evidenced by standard Fire and Extended Coverage Insuronce Policy or policies, in omotnts not )
tess than necessary to comply with the opplicable Coinsurance Clause percentoge, but in no event shall the amounts of \
coverage be less than eighty per centum (80%) of the insurable velues or not less than the unpaid balonce of the Morigage,
whichever is the lesser, and inddefault thereof the Mortgogee shall have the right to effect insurance. Such policies shall be

endorsed with standord Mortgagee Clause with loss payable to the Mortgagee, as interest may appeor, and sholl be deposited
vith the Morigogee; ]
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Thot if the premises covered hereby, or any part thereof. shall be damaged by fire or other hozard agoinst which
insurance is held as hereinabove provided, the amounts paid by on)y insurance company, to the extent of the indebtedness then

remoining unpoid, shall be poid to the Mortgagee, and, at kis/hcr option, may be applied to the debt or released for the repaining
or rebuilding of the premises;
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8.  Thatoll awerds of demages in connection with any condemnation for public use or injury to any of said property
are hereby assigned and shall be paid to Mortgagee, who may apply the same to payment of the instaliments last due under

soid note, and Mortigagee is hereby authorized, in the name of Morigagor, to execute ond deliver walid acquittonces thereof
and to oppeal from any such award;
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That it is lawfully seized and possessed of said real estate in fee simple and has good right to convey same;

20.  To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value (hereof, or of the security intended to be effected by virtue of this instrument; thot it will not make any
structurel alterations to the building without the written consent of the Mortgagee; to pay to the Morigagee, as Mereinafter
provided, until said note is fully paid, ¢ sum sufficient to poy all toxes and special assessments thot heretofore or hereafeer
mey be lowfully levied, assessed or imposed by any taxing body upon the said land, or upon the Mortgagor or Morigagee on
account of the ownership thereof to the extent that provision has not been made by the Morigogor for the payment of such
taxes ond speciol assesaments as hereinafter provided in subporogrgph 17(b);

1.  In cose of the refuscl or neglect of the Morigagor to make such payments, or to satisfy any prior lien or encum-
brances, or to keep said premises in good repair, the Morigogee may pay such.taxes, assessments, ond insurence premiums,
when due, ond may make such repairs to the property herein morigaged as in the Morigagee's discretion he/the may deers
necessary for the proper preservation thereof, and any moneys so poid or expended shall become so much additional indebt-
;dnm. ;;cuud by this Morigoge, to be poid out of the proceeds of the shle of the morigoged premises, if not otherwise paid

y the Mor

tgogor, and shall bear interest at the rote specified in the note from the dote of advance until paid, end shall be
due end payable on demand; :

12, Itis expressly provided, however (all other provisions of this Moriguge to the controry notwithstanding), that
the Mortgagee shall not be required nor shall he/ske have the right to pay, discharge, or remove any tax, assessment, of fax
tien upon or oguinst the premises described herein or any port thereof or the improvements situated thereon, so long as the
Mortgegor shall, in good faith, contest the same or the validity thereof by appropriate legol proceedings brought in a court of
competemt jurisdiction, which sholl operate to prevent the collection of the tax, assessment, or lien 50 contested and the sale
or forfeiture of the said premises or any part thereof to satisfy the same, but in the event of o tax contest, the Morigagor shall

deposit with the Morigagee an omount estimated by the Mortgagee sufficient (o sotisfy all taxes, penclties, intereit, and costs
which may reatonadly accrue during such contest;

13.  That it will not voluntarily create or permit to be created ogoinat the property subject to this Mortgoge any lien
or liens inferior or superior to the lien of this Mortgoge ond further that it will keep and maintain the some free from the :
claim of all persons supplying lebor or moteriols which will eater into the construction of eny and oll buildings now being :
erected or 10 be erected on said premises; l

14. Dt the improvements about to be made upon the premises above described ond all plans and specifications
comply with all municipol ordinances and regulations made or promulgeted by lawful authority, and that the some will upon
completion comply with oll such municipal ordinonces end regulations and with the rules of applicable fire roting or inspection i
organisation, bureau, association, or office. In the event the Mortgagor shall at any time fail to comply with such rules, regu- “
lations, and ordinances whick ere now or may hereafter become applicable to the premises above described, after due notice &
ond demond by the Morigagee, theseupon the principol sum ond oll arrears of interest and wther cisiges procided juv heicing %
shall ot the option of the Mortgogee become due and poyable;

I5.  The Mortgagor covenants end agrees that so long as this Mortgoge and the soid note secured hereby ore outstending,

it will not execute or file for record ony instrument which impases a restniction upon the sale or occupancy of the marigeged |
properiy on the basis of race, color or creed;

16. That the funds to be advanced herein are to be used in the construction of certoin improvemenis on the londs
Merein described, in occordance with o building loon sgreement between the Mortgugor ond Morigugee doted
19_84 , which building loon ogreement (except such oprt or parts ihereof as may be inconsistentherewith) is incorporated I X
herein by reference to the same extent and effect as if fully set forth ond made a part of this Mortguge; and if the construction ..
of the improvements to be made pursuont to soid building loan agreement shall not be carried on with reasonable diligence, or .
shall be discontinued ot any time for any reason other than strikes or lock-outs, the Mortgagee, after due notice to the Mortgegor
or any subsequent owner, is hereby invested with full ond complete authority to enter upon said premises, employ wotchmen to
protect such improvements from depredation or injury and to preserve and protect the personal property therein, and (o continue
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