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ADJUSTARLE RATE RIDER

(Interest Hate Linmls)

THLS ADJUSTARLE RATE RICER Is made (his _13gh  day of _ September » V984, and is I
lacorporated 10lo and shall be Jdeemed to amend und supplement he Hortgage, Oced of Irust, or Deed to Secure Dbt *

{the “Security lastrument®) of the same date glven by the undersigned (Lhe “Borroner™) to secure Dorcower's

Adjustdle Rate tlote to Pirst Federal Savings & Loan Associafion of Sgﬂgh Qe:gnng 5 .
the Lender”) of the sdme date (the “Hote" :

and covering the propertly described In the Securlty Tostrument and located at: .
309 Beaufort Street, Greenville, South Carolina 29615 '

{Propecty Address)

The Note contalns provisions allowing for changes in the interest rate every three years subject to the
1imits stated in the Note. If the Interest rate Increases, the Borcower's monthly payments will
be higher. If the interest rate decreases, the Borrower's monthly payaents will be lower.

ADDITIOMAL COVEMANTS, In addition to the covenants dnd agrecments made in the Securlity [nstrument,
Borrower ond Lender fucther covenont and agree as follows:
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A. INTEREST RATE AND MONTHLY PAVHENT CHANGES

.
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The Note provides for an Enitlal interest rate of 12 %. Section & of the Hote provides fur changes In the
interest rate and the monthly payments, as follows:

ny, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

the Interest rate I will pay may chouge on the fliest day of October , 1987, and on
that day every 36 months thereafter. Each date on which my interest rate could change Is called o “Change Date.”

(B) The Index

Beginning with the flirst Change Date, my interest rate will be based on an Index. The "Index" Is the
weekly average yield on United Stotes Treasury securltlies ddjusted to 3 constant matuclty of 3 years, as made
avatlable by the Federal Reserve Boacd. The sost recent Index figure avallable as of the dste 4% days before each
Change Oate Is called the "Current Index."

It the Index §s no longer aveildble, the tote Holder will chouse 4 nen index which is based upon
compardie information. The Note Holder will glve me notice of this cholce,

The first Index figure for this note is 12,6 %. It Is colled the “Ociginal Index."

The Original Index plus 4 margin of 2.5 % (after rounding the result up to the nearest /8 of 13} is
called the *Adjusteent Base Rate.”

(C) Calculation of Changes

Before each change date, the tiote Holder will calculate my new interst rate by calculating the difference,
if any, betueen the Curcent Index 4nd Origingd Index. [f the Current Index §s higher then the Orlglnal Index, the
Note Holder will add the difference to the Adjustment Base Rate. If the Current Index is lower than the Original
Index, the tote Holder will subtract the diffecence from the Adjustment Base Rote. The Hote Holder will then round
the result of this addition to the nearest 1/8 of 1 percentage point (0,125). Subject to the limits stated in
Section & (D) below, this rounded amount will be my new interest rate until the next change date.

The Note holder will then determine the amunt of the monthly payment that wuuld be sufficlent to repay
the unpald principal balance of my losn 1 am expected to owe on the Change Date in full on the maturity date at my
aew Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
ponthly payments.

(0) Liaits on Interest Rate Changes

The rate of Intecest I om required to poy shall never be incressed or decreased on any single Change Date
by more than two percentage polnts (2.00%) from the rate of Interest I have been paying for the preceding twelve t
aonths. :

Additionally, ey interest rate shall never be greater than five percent (5%) dove the “Initial Intecrest
flate,” and may not be decressed below the Initial Interest rote as stated in Section 2 of this note.
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(€) Effective Date of Changes 2
My new interest rate will become effective on each Change Date, 1 will pay the amount of sy new monthly ’ Y
paysent beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes agaln. ‘ '

(F) HNotice of Changes

fhe Hote Holder will mull or dellver to me 3 notice of any changes In the smount of my monthly payment
before the effective date of any change. The aotlce wiil include information required by law to be glven we and ; P
aslso the title and telephone nucber of & person who will answer any question ] may have regarding the notice.” j '
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8. Charcges; Liens ‘ i
Uniform Covenant & of the Security Insteument §s amended to read o3 follows: :

§, Charges; Liens. Borruwer shall pay all taxes, assessments, and other chdarges, fines ond impositions
sttributdle to the Property which asy attaln a4 pclority over this Securlty lastrument, and leasehold payments or

£F PBL Progrom - 3 Year ARM (With Interest Rete Caps) - (PLAN 29) 6/84
HLC-180 (3) Adjustdle Rate Rlder
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