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woninge, there shal) be applicd 1o the sums seonied M thes Motieare such properiion of the proccads s captal el progsertion
which the amonnt ot the suis sevured v thin Stonieee immedoatels priog (o the sbate ol Tabanye Bears to et nnaeket valae
e o taking, with the Walance of the proceal” o Bargaesen,
I the Propeny is abandonad by Bocamer, i atier notive by 1 emder 10 ottt e 1fe condemmot sters o by .t
anarrd of it it ckim for damages, Botroser Gails 1o sespoid 1o 1 endet within Mrdians atter the date such notiee omciled, §etde
is sauthorized 1o collect and apply the proceads, at Fender™s opthen, =l fo teston
sevured by this Mongage, v
Unless ender and Borroner otherswise sapiee in wating, ny such apphoation of proceeds to prmapal sladb i entend o |\u\l|m|wr‘
the due date of the momhly installments seferred o m paaeraphs

10. Roreover Not Released. Latennion of the time for payment o moditication of smottization o) the sums seourcd by this
Mortpage granted by Londer (o any siceewor in interest of Botrower shall not eperte (o releine, many i, the labiliny of
the uriginal Borrower and Bortower's suevessors in interest. Leader shall not be required 10 comnence proccedones it vach
AUICLeSSOf OF fehne to extend time Tor payment of otherwise modify amorization of the s seomed by s Morteaee by enong
of any demand smade by the ofiginal Bossower i HOFFOWEr s succesar i intere. &

11. Fosbearunce by Lender Not a Waiser. Any forheanince by Tonder in eaercising any Tieht o remedy fiescunder, of ailwewise
afforded by applicable faw, shall not be i waiver of or prechide the evercive of any such nght o remedy. The provarament of -
swranee of the payment of tanes or other fiens of cliarges by Lender shall not be awaiver of L ender’s ettt aceeleniite the aaterity
of the indebtedness secured by this Mortgage.

12. ftemedies Cumulative. All remedies provided in this Mortgage are distinet and comubiative to any ather tight or remedy
under this Mortgage or afforded by law of cquity, and may be exercised concurrently, independemly of successinedy.

13. Successors and Assigns Bound: Joint and Severad Liahitity; Captions, 1 he corcnanis and agreements hercin contained shall
bind. and the rights hercunder shalt invre 1o, the fespective sucvessors il assigns of Leider ik Borrower, subject o the prosisions
of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
patageaphs of this Muortgage are for comenicitee only 2 are aot 1o be sed (o interpret of defing the provisions hereol.

14. Nofive. Lacept Tor any noties feguised vender applicable lan 1o be given in another ey, (8) any notive 10 Borrower
provided for in this Morgage shall be given by mailing such notice by centificd mail addeessed to Borrower at the Propenty Addiess
or at such other addrcss as Borrower may deviginite by notice 1 Lender s provided herein, and (b) any notice o bender shall be
gisen by certificd mait, return receipt requested, 10 1 ender's address stated hercin of to arch other address as Eender may designae
by notice to Borrower as provided hercin. Any aotice provided o in this Morgage Shall be deemed o hase been given to Borrower
of Lender when given in the manner designated herein.

15. Uniform Morigage; Governing L.aw: Neverability. Fhis forsa of morigage combiies waiform covenams for nativnal use and
non-uniform covenants with timited variations by Jurisdiction to comtitute a wniform ACCHELY INSEEIMCNE vonering seal propeity,
The state and local faws applivable to this Morngage shall be the faws of the jurisdiction in which the Property is focated. The fore-
going sentence shall aot limit the applicability of federal faw (o this Mortgage. i

1 the cvent that any provision or ckwse of this
Morigage of the Note conflices with applicable taw, such conflict halt not affect othes provisions of this Morngage o e Note
which can be given effect without the conflicting prov ision, and 10 this end the provisions of the Morigage and the Note are dectared
to be severable,

16. Borrower’s Copy. Borconer shall be furnished & confornied copy of the Note and of this Morgage at the timie of exovution
or after recordation hescof.

17. Teansfer of the Propesty: Assumption. IF all or any part of the Property or an interess therein is sold or transferred by
Botrowes without Lender's peior written consent, excluding () the creation of a licn or cncumbrance suburdinate to this Morigage,
(1) the creation of a purchase money security interest for houschold appliances, {C) & tramsber by devise, doscent, or by operation
of law upon the death of a joint tenamt, of (d) the grant of any leaschold interest of three yeirs o fess NOT CONIAMINE an oplion

10 purchase, Lender may, at Lender's option, duvtare all the sums sevured by this Mosigage to be immediately due and payable.
§.ender shall have waived such option to accelerate il prior o the sake or transfer, Lender and the person to whom the Property
is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest
payable on the sums secured by this Morigage shall be at such rate as Leader shalt request. I Lender has waived the option to

aceclerate provided in this paragraph 17, and if BOrfOWer"s SULCTSSOL i INterest has exevuicd 2 WrEen assumplion agreement aveepted

in writing by 1.ender, bender shall selease Borrowes from all obligations uwnder this Mortgage and the Note.

If Lender exercises such option 1w accelerate, Lender <hall mail Borrower notive of aceeleration in acvordame with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower
may pay the sums declared due. If Boreower fails 10 pay sach sums prior (o the cypiration of such period, Lender may, without
further notice of demand on Borrower, imvoke any remedics permitted by paragraph 18 hereof.

ation ot et o the Propots or 1o the sums 2

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereol. upon Rorrower's breach of any covenant or agreement
of Borrowes in this Mortgage, including the corenants 10 pay when due a0y sums secured by this Morigage, Leader prior fo accelera.
tion shall mail notice to Borrower as provided in pasagraph 14 hereof specifying: (1) the breach; {2) the action required to cure
such breach: ¢3) a date, not less than 30 days fsom the date the notice is mailed to Bossower, by which such breach must be cured;
and (4) that failure (o cure such breach on or before the date specified in the nolice may resull in accelesation of the sums secured
by this Morigage, foreclosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the Toreclosure proceeding the non-existence of a default or any othes defense
of Borvoner to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, 1ender 2t Leader's
option may dectare all of the sums secured by this Mosigage fo be immediately due and pajable without furthes demand and may
forectose this Morigage by judicial proceeding. 1.ender shalt be entitled 1o collect in such proceeding atl expenses of foreclosure,
including. but not limited to, reasonable attorney’s fees, and costs of documentasy evidence, absteacts and title reports, afl of which
shall be additional sums secured by this Morigage.

19. Borrowes's Right to Reinstate. Notwithstanding t.ender’s acecleration of the sums secured by this Montgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at any time prior to emisy of a judg-
ment enforcing this Morigage if: (a) Borrower pays Lendes all sums which would be then due under this Mostgage, the Note and

notes securing Future Advances, if any, had no acceleration occurced: (b) Borrower cures all breaches of any other covenants of

agreements of Borrower contained in this Morigage: (v) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morigage and in enforcing Leader’s remedics as provided in paragraph
18 heteof, including. but not limited 10, reasonable attoracy’s foes: and (J) Borrower 1akes such action as bender may reasonably
fequire (o assure that the lien of vhis Mostgage, Leader's interest in the Property and Borrower's obligation to pay the sums secured
by this Mortgage shall continuce unimpaised. Upon such payment and cure by Borrower, this Mortgage and the obligations scecured
hereby shall eemain in full force and effect as if no acceleration had ovcursed.

20. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns W Lender the
rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the Proper.
ty. have the sight to coltect and fetain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Propenty, Lender shall be catitled to have a roceiver ap-
pointed by a court (o enter upon, take possession of and manage the Propenty and 10 collect the rents of the Peoperty, including
those past due. All rents collected by the reveiver shalt be applicd first to payment of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on recciver's bonds. and reasonable avtorncey’s fees,
and then 10 the sums sceuted by this Mortgage. The geccives shall be liable to accoumt only for those rents aciually roccived.

20. Future Advances. Upon request of Borrower, Veader. at 1endes's option prior 1o eelease of this Mortgage. may make Future
Advances 10 Boreowes. Such Future Advances, with interest thereon, shall be securcd by this Morigage when evideaced by promissory
notes stating that said notces are secured hereby. At no time shall the principal amount of the indebtedness scouecd by this Mortgage,
aot including sums advanced in accordance herewith to protect the secwrity of this Morigage, eveoed the original amount of the
Noteplus USS..........

22. Release. Upon payment of all sums sccured by this Mostgage, this Morigage shall becosie null and void, and L endet <hall
release this Morigage without chasge 10 Borrower. Bossower shall pay all costs of recosdation, iF any.

23. Waiver of Homestead. Bosrower herchy waives all right of homestend exemption i the Proponty.

14. Construction Loan Provisions. The indebiedness widenved by the Note is intended to fivnee e contruction oF impaosemeots
1o the Propenty. Boreower agiees (o comply with the covenants and conditions of the Loan Agicemoem, which is hesebw incorparated

by refesence in and made a part of this Mortgage. Al advances made by Leader purant to the Loan Agreement shall be indebiediess
of Borrower sccured by this Morigage.
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