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THIS MORTGAGE is made th 27ch Ay ol August
19 84 _bhetween the Mortgagor,  Gary L. Lutz and Shelva G...Lutz -

_ . . . (therein Borrower ), and the Mortgagee. Fiest Federal Savings
and 1.oan Association of Somh Caraling, a corporation organized and existing under the laws of theyUnited States of
Americi, whose address is PO, Box 408, 301 College St Greenville. Sunth Caroling 29601 Herein - Lender™).

™~

WHEREAS Borrower has entered into i Note/Agreement herein Note' ywith Lemder dated 08-27-84

vader which the Lender agrees W lend (o the Borrower up to total amount ontstnding it any point in lime ofFifteen
thousand and no cepts ($ -15,000.00---=~=~=== = Duoltars which indebtedness is payable in monthly invall-
ments of principal and interestas provided in the Note,

TO SECURE 0 Lender ta) the repayment of the indebtedness evidenced by the Note, with isterest thereon, the

payment of ill other sums, with interest thereon, advinced inaccordimee herewith to protect the security of this Morigage,
and the performance of the covenants and agrecments of Borrower herein contained, and (h) the repayment of any fulure
advances. with interest thereon, made W Borrower by Leader pursuant to parageaph 21 hereof therein = Future Advances™ ).
Borcower does herehy morigage. grant and convey to Lenader and Leader's suceessors and assigns the following described
property located in the County of Greenville .. . . e eeme ... State of South Carolina:
ALL that certain piece, parcel or lot of land, situvate, lying and being in the
State of South Carolina, County of Greenville, Town of Mauldin, being showm as
Lot No. 46, on a plat of Bishop Heights Subdivision, which plat is recorded in
the R.M.C. Office for Greenville County, South Carolina, in Plat Book BBB at

Page 171, and having according to said plat the following metes and bounds,
to-wit:

BEGINNING at an iron pin on the eastern side of Leake Street, at the joint fromnt
corner of Lot Nos. 46 and 47 and running thence with the joint line of said lots,

S. 72-43 E. 244.6 feet to an iron pin; thence S. 11-47 W. 150 feet to an iron

pin at the joint rear corner of Lot No. 46 and 45; thence with the joint line of
said lots N. 64-20 W, 278.1 feet to an iron pin on the eastern side of Leake Street;

thence with the side of said Street, N. 25-42 E. 110 feet to an iron pin at the point
of beginning.
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- STATE OF SOUTH CAROLINA
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which has the addressof ___ 203 Leake Street = Mauldin
[Street)
South Carolina 29662 _ thesein “*Property Address™™ )

{Zip Codel

TO HAVE AND TO HOL.D unto Lender and Lender’s successors and assigns, forever. together with all the improve-
ments andlor fixtures now or hereafier evected on the property. and all eas.

ements. rights, appurtenances and rents, alt of
which shall be deemcd to be and remain a past of the propesty covered by this Morigage: and all of the foregoing. together

with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinalter referred to as the **Property.”’
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right tomortgage. grant

and convey the Property, and that the Property is uncncumbered, except for suchencumbrances. declarations, easements or

restrictions of record identified herein or otherwise expressly acknowledged by Lender. Borrower covenants that Borrower

warsants and will defend generally the title to the Property against all claims and demands. subject to the aforesaid
encumbrances of record.

Bosrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and othes charges as provided in the Note and this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise. all payments reccived by Lender shall be
applicd by Lender first to late charges due. then 1o interest payable on the Note. and then to the principal of the Note.

3. Prior Mortgages; Charges; Liens. Borrower shall perform all of Bosrower’s obligations uader any Morigage or other
security agreement with a lien which has priorily over this Mosigage. including Borrower's covenants (o make paymenis
when due. Borrower shall pay or cause to be paid all taxes, assessments and othes charges, flincs and impositions all ributable
to the Property which may attain a priorily over this Morigage. and leaschold payments or ground femts. if any.

4. Hazard Insurance. Borsower shall keep the improvements now existing or hereafter crected on the Property insured
against luss by fire, hazards including within the term “*extended coverage", and such other hazards as Lender may require
aad in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrowers subject (o approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policics and reaewals thereof shall be in a form
acceplable to Leader and shall include a standard morigage clause in favor of and ina form acceplable to Lender. Lender
shall have the right to hold the policies and renewals thercof, subject to the terms of any mosigage OF other security
agreement with a liea which has priority over this Morigage.

tn the cvent of loss. Borrowes shall give prompt aotice to the insurnce careies and Leade
toss if not made promptly by Borrower.

1f the Property is abandoned by Borrower. of it Borrower fails to cespond to Leader within 10 Jays from the date aotice
i~ mailed by Lender to Borrower that the insurance carrier offers W settle ackim for LT AL T
o colleet and apply the insurance proceeds s .onder' s option cithey (e fevoratioa of repair of the 1°
scourcd by this Mortgage.
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