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TO HAVE ALD TO HOLD alt and singutar the Property nnto Morgagee and the cuccessors o assgns of Mongagee forever

HORTGAGOR covenants that Motgagor is laafully seized of the Property in fee smple absolute. that Mortgagor has qood nght
and is lawfu'y authionzed to sell, convey or encu mhber the same, and that the Property 1s Iree and clear of at encumbrances excepl as
expressly prov:ded herein. Mortgagor further covenants 19 warrant and forever defend alt and singutar the Property unio Mongagee
and the successors of assigns of Klortgages from and against Mortgagor and ait persons whomsoever lawfuliy claiming the same of
any partthereol.

PROVIDED ALWAYS, nevertheless, and itisthe trueantent and mean.ng of Marigagor and Mortgagee, that i Mortgagor pays of
causes to be paid 1o Movigages the deot secured hereby. the estate hereby granted shall cease, deierming and be utterly null and void;
otherw.se sa4 eslate shall rtemainin tull force and etfect

IT 1S AGREED thai Mloitgagor shalt be enbiied to ho'd and enjoy the Property unula Defau't as herein detined has oocurred.

MORTGAGOR further covenants and agrees with Mortgagee as foTows:

1. Assignment of Rents and Profils. As lurther secunly 1or a'l sums secured by this Martgage. Korlgagor assigns 10
Mortgagze all rents and profits arising from the Property: provided_hoaevers, that so long as no Default as hereinafter defned has
occurred, Mortgagor shall be entitled to coltect and retain alf such rents and prohits as the sole property of Mortgagor withoul accounting

to Mortgagee therelor.

2. Maintenance. Morigagor wil maintain the Properly in good condition and repa.r and will neithe: permit nor allow waste
thereof. Modgagor will promptly repais of restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all 00sis and expenses of such repa:r or restorat:on. Mortgagor will notremaove of dematish any
improvement of fixture which is now of hereafter part of the Property and will cut ng imber on the Property without the express written
consent of Morigagee. Mortgagee shall be entiled to speatic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fidures which are now of hereatter partot the Property insured by
such company or comparies as Mortgagee may reasonably approve for the full insurable value thereof against ail nsks including. it
coverage is avaifable, food and earthquake. Suchinsurance wil be payable to Kortgagee as the interest of Mortgagee may appear
pursuant 10 the New York standard tarm of mortgagee dause of such other form of morigagee dause as may be requred by the
Mortgagee and will notbe canceiable by either the insurer or the insured without at least ten (10} days prior written notice to Mortgagee
Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment othenaise oaed 1o Morgagor upon any
policy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such poiCy as a person enttied
to collect upon the same. Any indemnity payment received by Morlgagee fromany such policy of insurance may, at the ophon of
Mortgagee, (1) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
{#) be appiedin a manner determined by Mortgagee to the rep'acement, repair of resioration of the portion of the Property damaged of
destroyed or (iii) be released 10 Morigagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment whichs apptedlo replacement, repair of restoration of any portion ot the
Property of which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wit
keep the Property contnuously insured as heze:n required and w3 detiver 1o Mortgagee the ongnal of each policy of insurance
required hereby. Mortgagor wil pay each premium coming due on any such poticy of insurance and will deliver to Morlgagee proof of
such payment at least ten {10} days prior to the date such premium wou'd become overdue or delinquent. Upon the expiration of
termination of any such policy of insurance, Morgagor a1 furnish to Mortgagee at feast ten {10} days prio 10 such expiration of
termination the onginal of a renewal or replacement potcy of insurance meeung the requirements hereo!. If Morigagor fails to insure
the Property as herein required. Morigagee may after gaing (10) days wnitten nolice to Mortgagor so insure the Property inthe name of
Morlgagor or in the name of Mortgagee of both, and the premiurs for any suchinsurance obtained by Morigagee sha'ibe the
obligaton of Morlgagor. Upon forediosure of tis Morigage. all right, Ltie andinterest of Morigagor in and to any poticy of insurance
upon the Properly whichis inthe custody of Morigagee. including the rightlo unearned premums, sha'l vest inthe purchaser ol the
Property atforeciosure. and Morlgagor hereby apponis Morigagee as the attorrey infact of Morigagor to assign all ight, titte and
interest of Modgagor in and to any such potcy o insurance to such purchaser. This appontmentis coupled with aninterest and shat

beirrevocable.
4. Taxes and Assessments. MNorlgagor wiipay ailaves, assessments and other charges which constiute or are secured by

a tenupon the Property whichis supenor 10 the Fen of this Morigage and w.iicelver 1o Mongagee proo! of payment of the same not
1ess than len (10) days peior to the date the same becomes detnquent: provided. hoaever, thal Mortgagor shall be entted by
appropriate proceedngs to contest the amount of vality of such tax. assessment or ¢hargeso long as the co'ectonof the same by
forecosure of the ten upon the Property is stayed dunrq the pendency of such proceedngs and Mortgagos deposits with the authority
10 which such tax, assessment of chaige is payable or with Mortgagee appropnate secunly (of payroent of the same, together with any
appl-cabeinlerest and penat €s. shou'd the same be determered due and ow:ng

5. Expenditures by Mortgagee. if Morigagorfaisto make payment for restoraton of repaif of he Property. for insurance
premeums o for taxes, 355es5ments of other charges as requ red in this hongage, Morigagee may. but shainolbe obigaled lo. pay
for the same. and any such payment by Worngagee wibe secured by tus Morigage and have the same rank and priocity as te
prinopat debt secuwred hereby and bear mterest romthe date of pa, ment at thelegalrate. Paymenis made for taxes by Moxtgagee
shall be a l#51 Len on the Property to the extent o the 1axes sopadwhinerestromthedale of payment, regardiess of therank and
priority of this Morigage. Morigagor shat pay [0 Mortgagee in cash on cemand an amounl equal to any payment made by Mortgagee
pursuant tothis patagraph plus interest thereon as teren provided.

6. Condemnation. Morigagee sha'lbe enit'ed o be made aparty 10 and 1o parbGpate in any proceedng, whether formal of
informal, for condemnation of 3cqu:siLon pursuant o power o eminent domain of any porton of the Property. Mortgagor heseby
assigns 10 Morigagee I right to co'ed and recawe any paymentor aa=rd o which Worgagor would othernwise be enlited by reason
of condemnaton of acquis:on pursuan! to power of emenent domain of any porLon of the Propedy. Any such payment of award
received by Morigagee may. al the opon of Kongagee. (1) be app'.ed by Mongagee to payment of any sums secured by this Morlgage
in such order as Morlgagee may delenmene of (s} Le appledin a manner ¢elermned by Mortgagee to the repracement of the porton of
the Properiytaken and o the repar orresioaton of the rema ning porLon of the Property o (m) be re’eased to Morigagor upon such
condlons 35 Morigagee may determne of iivi be used for any comb-naton o! the foregoing purposes. Noporton of anindemn ly
payment which is appted o replacement, repar o restoraton of any port.on of the Propetly of nh'chis re'eased to Morigagor shalibe
deemed a payment aganist any sums secured by ™S Wortgage.

7. Transfer. Altte ophonofihe horigagee. the indebiedness secured by this Morigage sha'ibecome due and payable if,
asthout the written consen of the Korigagee. the Mortgager shallconvey anay the monigaged premises, or i the treshail become
vested In any GREr persCN in any manner whaisoe,er ohe: thanty death of the Morigagod. s understood and agreed thatin
cons desaton for e consent of the Morgagee to any rans'er of tie 1o ihe morigaged premises, the Moigagee ainis opLonmay
charge alosntransfer lee andor requ e changesiniherale ohimierest term o! ioan, monthly payments ¢ prnopal andinterest and
other terms and condtons of th.s Morigage and or the hioie secured hereby.

8. Defaull. Tre occunence of any ¢f the fooang evenisshalbe deemed a Defau't under this Mulgage:

{a) la ure of Mongagor to pay any instaliment of princpal o inierestupon the hote o tiotes hereby secured when duet

(b) fz'ure of Morigagor Lo pay any other sum secured by this Morigage whendue:

{¢) fa'ure ¢} Modgagorto obsene o pertorm any o enan! or agreemeni sel 1cen inthes Morigage ocin any 'oan agreement
entered nto betaeen the Morlgagor and Kadgagee wthrespei o ir.e indenedness herely seoued witinten {10} days
torgang the g+ g of notce by Morigageeto 11 iigagis 10 obsenve o pedorm the same. o

(d) a3udcaionof Morlgagd asban+upl. wrsten admisson b, Morlgago: o aninabeity o pay he debis ¢f Worlgagor as they
mature. assgNTen (f the assels of Marlgagor i the benetl & crediors, request of peiton by Morlgagor forthe
apponriment of arecener. bustee or conservalor of the assets of Malgages o 1o reorgan zaton o Lquidaton o Mortgagor.
o acqurescence by Morigagdx 1o any such request o peston made by another person

9. Remedies. Upon the oco.rrence of a Defaut as herenabd. @ defined. Meorlganes may. wihoul node 10 Mkgagor. declae
2% sums seouwred by this Mongage mmedale'y due and payable and may commence proceedngs 1o covect such sums. forecose this
reoagage and se'l the Property. Atihe foreciosure Morgagee shallbe entted lob.d and 1o purchase e Propesty and shalibe entl
t0 ape’y the debi secured hereby. of any porton thereo!, in pa,;ment for the Propedty The remedes prow ded 1o Lagageen this
paragraph sha'i ben 2de-uon 1o and rodin teu of any other nghis and remedes proradedin tus Morlgage o by law. ai of which r.ghis
and remed es may be exsrcsed by Mlofigagee simyilaneous’y 07 consecut ey i any order withoutbeng deemed lohave naived any
r:ghl or remedy pre s ous'y of nol yet exerased

10. Appointment of Receiver. Upon the occurrence ofa Delauit asherennabo. e cefined r.tmr?agee shalbe enttedlothe
apponiment of 4 rece &7 10 enler upoa and 12> = and ma:nta.n Ll control of the Property in ordes 10 peronm atacts necessary and
appropate for the operation and ma:n'enance hereof indudng. but not 1mited 10. Ihe executon. casceialon of modis.catlon of
teases. the ma’ g of repas io the Property and ihe ex eouton o lerminaton of Contracis provdng lo the managecen] o
marn'enance of ine Property. alonsuchlerms asare deemed best 10 protect ihe secunty of this Morigage. Tre recener shallbe
emred t0 rece.ve a reasonatie fee for so managngthe Property. A1 rents colected pursuant to thss paragraph shaibe app'.ed f=stto
the costs ¢f Lz» g conlrol of and managng the Property and co'ect:ng the rents. :nciudng bul not ! mied o, alfomey S fees recever s
fees, premums on reve ver's DONSS. Costs ol repa 5 10 the Properiy. premuyTs N Insyante pol:es. 1ates. assessrens and other
charges on the Properly. and the cosis of aschatgng any obhgalon of kab’ 1y 0! Mgagor 35 lessor oY 13ntoed of the Property and
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