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‘I ender’s writien agreement or applivable faw. Borrower shall pay the amount of all mortgage insurance prémiums in the
rpanner provided under paragraph 2 hereof.

Any amounts disbursed by ender pursuant 1o this piragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Feader agree to other termi of payment, such
amounts shall be payvable upon notive from Lender (o Borcower requesting payment thereof. and shall bear interest from the

I- date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
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interast at such rate would he contrary to applicable law_ in which event such amounts shall hear interest a1 the highest rate
permissible under applicable faw. Nothing contsined in this paragraph 7 shall require Lender to incur any evpense or take
any action hereunder.

8. Inspection. [ender may make or cause o be made ressonable entrics upon und inspections of the Property, provided
that Lender shall give Borcower notice prior to any such inspectzon specifying reasonable cause therefor retated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for damages,
condemnation or other taking of the Property. or part thereof. o for conveya
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applicd to the sums seeured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a pariisl taking of the Property. unless Borrower and [eader
atherwise agree in writing. there shall be applied to the sums secured by this Mortgage <uch proportion of the proceads
as ic equal to that proportion which the amount of the sums sevured by this Morgage immediately prior to the date of
1aking bears to the fair market value of the Propenty immediately prior to the date of 1aking. with the balance of the provecds
paid to Borrower.

If the Preperty is abandoned by Borrower, or if. after notice by 1ender to Borrower that the condemnor offers to make
an award ar settle a claim for damages. Borrower faik to respond to Lenader within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. cither to restoration or repair of the
Property or 0 the sumi/secured by this Mortgage.

' Unless Lender and Borrower otherwise agree in writing. anv sach application of proveeds to principal <hall not ¢xtend
: or postpone the due dite of the moathly instatiments referred to in paragraphs 1 and 2 heseof or change the amount of
<uch installments. -

10. Borrower Nof Released, Futencion of the time for pavment or medification of amortzation of the <ums <ccured
by this Morntgage granted by Lender T any successor in interest of Boreower shall not operate to release. in any manner.
the Nability of the original Borrower and Borrower's stovessors in interest.  [ender shall ot ke required to commence
1 proceedings againd such svecessor or refuse w eatend time for pavaent or othernise modify amertization of the sums
' secured by this Mortgage by reason of any demand made by the original Borrewer and Borrower's successors in intercst.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Denrder in cvercising any right or renedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tanes or other Fens or charges by Lender shall not he a waiver of Eender’s
right to accelerate the maturity of the indebtednes <ccured by this Morteage

12. Remedies Cumulative. Al remedies provided in this Mortgage are Jdistinct and cumulative to any other right or
remedy under this Mortgage or atforded by taw or equity. and mav he evercised concurrentiy. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Caplions. The covensnts and agreements herein
contained <hall hind, and the rights hereunder shall ipure 1 the fespoching (ooesers and awigns of Lender and Borrower,
subject 1o the provisions of paragiaph 17 hereof. Al covenants and agreements of Botrower shall be joint and several.

direet or consequential, in connection with any
nee in liew of condemnation, are herchy assigned
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The captions and headings of the parzgrephs of this Mortgage are for convenicnce oaly and are net te be uwed to i
! interpret or define the provisions hercof.
: 14. Notice. FExcept for any notice required under applicable Taa to be given in another manner. (3) any notice ta ;
' Borrower provided for in this Mortgage <hall be given by mailing siwh notice by certified matl addresied 10 Borrower 2t :

the Property Address or at such ether addsess s Borrower may designate by notice to Dender as provided herein. and
(b) any notice to Lender shall he given by certificd mail. retura seecipt requested. 1o Tender’s address stated herein or to
such other address s Lender may dedgnate b notice to Borrower as provided Berein. Any notice provided for in this
Moerigage shall be deemed 10 have been given ta Borroser of Terder ahea given in the manner designated herein.

15, Uniform Morigage: Governing Law: Severabilita. This form of morigaze combines uniform covenants for national
1se and pon-uniform covenanis with Hmited venatiens by junisdiciion to constiute a uniform sccurity instrument covering
real property.” This Mortgage shall be governed by the lan of the jurisdiction in which the Property is located. In the
event that any provision or clawse of thic Mortgage or the Notc conilicts with appiicable Taw. such conflict <hall ot affect
ather provisions of this Mongage or the Notw which ¢an by given oifect withoui the confliving providon. and to this
end the provisions of the Mortgage and the Nole are Joctared to ke <«overable.

16. Bomower's Copy. Borrowsr <hall be furniched a conformed copy of the Note and of this Mertgage at the time
of ervecition or after recerdation hereof.

17. Transfer of the Propesis: Assumption. [ all o1 any pert of the Preperiy o7 an intered therein s sold or tranferred
by Borrewer without Lender's prior writien comwni. excluding 121 the creation of a lien o7 encumbrance subordinate 1o
this Mostgage. () the creztion of a purchase money securin imerest for honschold appliances, 83 a transfer by devise,
deccent or by operation of law upen the death of a joint tenant of i1 the grant of any feaschold interest of Three yoars of kess
not contuining an option 1o purchase. Tender aay. a1 f ernders option, declere all the <ums secured by this Mongage o be :

immedictely due and parable. Tender shall have » sived wich oprion to aceclerate if. prior to the wle or transfer, Lender <
and the porson 1o whom ke Propenty iv to be wid o transfeired reach agreement in writing that the credir of such persen i
i satisfacteny 1o | ender and that the interest pavable on the stums secuted by this Moztzage <hali b at such rate as Fender i
<hall request. I Lender has waived the eption to acceterate provided in this paragraph 17, and if Borrower’s sucCessor in
interest has evecuted @ writien assumplion agreement aceepied in writiag by I eader. ender <hall release Borraser from atl :
cbligations under thic Mortgage and the Note. ¥

If Lender exercises such oprion 1o acccierae. Dender shall mail Basroaer potice of acceleration in accerdanes uith .
paragreph 14 hereof. Such notive shall provide a pericd of aat foss than 30 days trom the dae the nolice is mailed within b
which Borower may pay the wume declared dee. 1 Berroagr fails to pav such wims pric: o the crpiretion of «uch period. A
| ender may. without furiher notice of demand on Borroaer. ke any remedics permitied by paragraph 19 hereof. i

Non-Usioxse Cont xanTs. Berroaer and Teader further covenant and agree as folloas:

18. Acccleration: Remedios. Fxcept us provided in parazraph 17 hercef. upon Borrower's breach of any covenant
e azreement of Bosrower in this Mortzage. induding the cnepant to pay when due anmy sums securud by thix Morizage.
I endor prior ta 2cualeiation shall mail notice fo Borcower av prnided in parsgraph 14 bureof «pad ifricg: 1) the hreach: :
12} T action requiced 1o sure sich breach: 13) 3 dale. rat lias fhan 30 days from the date the potice b maited to Bogrower.
by which «zch breach must be cureds and ¢4y that faifure to wire wsh hreach ont or budore the date specified in the notice
mas rosslt in acccleration of the suns secured by this Mogtzage, forcbomure by judivial procecding and ol of the Propertsy.
Ih; aotive shall further inform Borrower of the tight to reindafe after deccloration and the right 1o asert in the forcalostire
prowecding the aon-caistence of a defaull or ans otker defenve of Borrower to accclesation and foreclnure. 1 the breach

L is not cured ot or iefore the date ~pedified in the antice. Feader at [ender's aption masy dochare all of the ~ems ~ccured by

this Morizaze to be immediately due and pasable withuut further destand and may fureking thiv Morizage by itldi(hl
procending. Euonder shall be cntitled to vollcat in such proecding ofF capenses of forcddnure, induding. but net limited to,
reaonable atternes ™ Foos and Lot of documentary evidence, alnirads and title reports., all of which «kall be additions] sunis
wenred by this Mortzaze.

19. Borrower's Rizht 1o Reintate. Nogathstamding Depder’s accioraton of the sums severad by thie Moitgage.
Borgeraet shall hanve the rght o have any proveedings began by Tender te enforee this Mestgage diwentinied «8 and Lime




