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8. Inspection. Lender may make or cause 10 be made reasc~able entries upon and inspections of the Properly, provided that Lender
chalt give Borrower notice prior 1o any Such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.

9. Condemnation. The proceeds of any award of claim for damages, direct or conseguential, in connection with any condemnation or
other taking of the Property, or part theteof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of a tolal laking of the Property, the proceeds shall be applied 10 the sums secured by this hlortgage. with the
excess, i any, paid to Borrower. In the event of a partial taking of Llhe Property, untess Borroxer and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears ta the fair market value of the i T
Properly immediately prior to the date of taking, with the balance of the proceeds paid to Borroaer.

If the Property is abandoned by Borrower, of if, afler notice by Lender to Borrower that the condemner offersto make an award
of seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authionized to collect and apply the proceeds, at Lender's option, either to restoration of repair of the Property or to the sums
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secuted by this Morigage. ]
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Unless Lender and Bofrower otherwise agree in writing. any such application ¢! proceeds 10 principal shatl not extend or
postpone the due dale of the monthly instaiiments referred 1o in paragraph 1 and 2 hereof or change the amount of such ’
instalimenis. ;

10. Borrower Not Released. Extension of the time for payment of moditication of amortization of the sums secured by this Mortgage
granted by Lender to any successor in interest of Borroaer shall not operate to release, in any manner, the liability of the original :
Borrower and Borrower's successors ininterest. Lender shall not be trequired to commence proceedings against such successoror ¢
refuse 1o extend time for payment o otherwise modify amortization of the sums secured by this Mortgage by reascn of any demand 4
made by the original Borrower and Borrower's SucCessors ininterest.

11. Forbesrance by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy hereunder, of olherwise aflorded
by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lencer shall not be a waiver of Lender's righ! 10 accelerale maturity of the
indebtecness secured by this Morigage.
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12. Remedies Cumulative. All remedies provided in this Kortgage ae distinct and cumulative to any other right or remedy under this
Mortgage or alforded by 1aw or equity, and may be exercised concufrently, independentiy or successively.

13. Successors and Assigns Bound; Joint and Several Liabitity; Caplions. The covenants and agreements herein conlained shail bind.
and the rights hereunder shatl inure to, the respeclive successors and assigns of Lender and Borroaer, subject to the provisions of
paragraph 17 hereof. All covenants and agreements of Borigaer shall be joint and several. The caplions and headings of the
paragraphs of this Mortgage are for conrenience only and are 20t 10 be used to interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable taw o be glven in angther manner (a) any notice 1o Borroaer provided forin
this Morigage shall be given by maiting such notice by certfied mail adgressed to Borroaer at the Propeity Address or at such other
address as Borroaer may designate by netice to Lender as provided herein, and (b) any notice to Lender shail be geven by certified
mail, return raceip! requested, 10 Lender's address stated here:n o7 to such other address as Lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Yorigage shati be deemed to have been given to Borroaer or Lender
when given in the manner designated herein.

15, Governing Law; Severability. This Mortgage shall be goserned by the taw of South Czrolina. in the event that any provisionor clause
of this Mostgage or the Note conficts aith appiicable fas. such confiict sha'inot aflect otrer provisions of this Morlgage of the
Note which can be given eflect without the conficting prodsion, 8%d 10 ihis end the provisions of the Mortgage and the Note are
declared to be severable.

16. Borrower's Copy. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time of execution of after
recordation hereof.

17. Transler of the Property; Assumption. if 21 or any part of the Property or ny legal, equitable or other interest therein is sold or .
transterred, voluntarily of invo'untarily. aithout Lender's prios anilen consent, including without limitation. 3 sate by contract lor .
deed, Lender may. at Lender's option, det’are 3! the sums secured by this Mortgage to be immediately due and payable. Borroaer H
covenants to notify Lender in ariting prior 1o any sa'e of frans'er described in the preceding sentence. ‘

{

i Lender erercised such oplion 1o accelerate. Lender sha't ma Borro et notice of acceleration in accordance with paragraph
14 hereo!. Such notice shaH provide a penod 6! pol 1655 than 3D days from the dale the notice is matled within ahich Botroaer may
pay the sum declered due i Boraer 13i's 1o pay such sums priof Lo the explrat:on of suth pencd. Lendsr may, without fur:her
notice of demand on Borroaer, invove any remed es permitted by this Mortgage fotloaing acce’eration of the debl s2cured heredy, .
without reqard to the cure provisions of paragraph 18 hereot. '

If Borro aver shall have netified Lender in advance of any s2'2 of transfer descnibed inthe first sentence of this paragraph 17,3s
required hereby. and if Lender determings in its discretion thal Borrgaer's intended transteree and the Property would qualify fora
re# 'oan in the amount of the unpa’ ba‘ance of Bazioaers existing an, under Lender's undar ariting criteria thenin effect, and it
Lender and such rans’eree enter into 87 assumplion agresment salistastory to Lender which may provide for an assumplion fee

and adjustiment of interest rate and other ioan terms, then Lender sh2 ' nol eaerc:se its cption 10 atcelerale under this paragraphi? i
and shall re’ease Borraaer from further ob'gation under the hiote 2nd his Mortgage. <
18. Accaleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's bresch of any covenant or agreemenl of i
Sorrower in this Morigage, inclucing the covenants to pay when due any sums secured by this Mortgage, Lender priot 1o :

acceleration shall mail notice Lo Borrower as provided in paragraph 14 hereof specifying: (1) the breach, {2) the action required to
curs such bresch; {3) 8 date, not less than 30 days from the dale the notics is mailed to Borrower, by which such breach must be
cursd; and (£) thal {ailure to cure such breach on o7 before the date specified in the notice may result in 2cceieralion of the sums
secured by this Morigage, forsclasure by judicial procesding the sale of tha Property. If tha breach is not cured on or befoss the date
specified In the notics, Lender at Lender's option may daclare ali of the sums secured by this Mortgags lo be immediately due and
payable without further demand and may forecioss this Mortgage by judicial procesding. Lender shali be entitled to cotiect insuch |
proceeding all expenses of foreciosure, including. but not limited to. reasonable sttorney's lees, and costs of documentary . \
evidance, absiracls and title reports, 21l of which shall be 2dditional sums secured by this Mortgags. N

19. Assignment of Rents; Appolniment of Recetrer. As additional security hereunder, Borroner Fereby as5'gns to Lender the renis of
the Properly, provided that Borrower sha'l, prior 10 acceleration under paragraph 13 hereof or abandonment of the Propeity. have -
the right o coilect and reta’n such rents as they become due and payable.

Upon acceleralion under paragraph 18 hereo! or abengonment ot the Property. Lender shall be enlitied to have areceiver appointed |
by @ Court 1o enter upon, taxe possession o! a~d rranage the Property and 1o cot'ect the renls of the Pioperty. including those past -
due Al rents coliected by the recen.er shall be appied fust to payment of the cost ol managermnent of the Property and collection of
rents, including. tut not limited 1o, receiver's fees, pfemiums on recever's bonds and reasonab'e atlorney’s fees, and then to the
sums secured by this Mostgase. The receiver sha'l be iable to account oniy for those rents aclually received. L
\
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