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6. LOAN CHARGES

It a 1aw, which applies 1o this loan and which sets maximum toan ¢Farges, is hnally interpreted s that the interest o Gther foan
charges coliected of to be collected in conrection with this loan exceed the permatled limits, then: (i) any such ioan charge shall be
teduced by the amount necessary Lo reguce the charge to the permilted himd, and (i) any sums aleardy cotiected from me which
exceeded permitted timits will be retunded 10 me. The Note Holder may choose 1o make this refund by reducing the principal lone
under this Note of by making a direct payment to me. it a refund reduces principal, the reduction will be treated as a parhai

prepaymest. I

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A} Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date itis due, L3

will pay a late charge to the Note Hotder. The amount of the charge wilt be 5% of my overdue payment of principal and interest. | wit2 - !
pay this jate chargz promptly but only once on each iate paymenl. [T : m !
B) Defautt o ' : l
(B} Defa _ .
If | do not pay the fuli amount of each required payment by this Note on the date itis due, | wili Le in default. % ! s ] ;
{C} Acceleration upon Defautt - : ' 5%
If | am in default, the Note Holder may al its oplion accelerate the entire indebledness and thereby require me to pay immediatel i B
the full amount of principal which has not been paid and all the interest that 1 owe on thatl amount. Any such acceleration shatl be‘_:j p :§ S
sutject to additional conditions stated in the Morlgage secufing this Nole. a0 B s
(D) No Waiver by Nots Holder s '
Even il at a lime when!am in defaull. the Note Holder does not require me 10 pay immedeatety in full as descnbed above, the Note [
Holder will still have the right to do so if | am in default at a later time. i
=
(E) Payment of Note Holder's Costs and Expenses ‘ ¥
if the Note Holder has required me 10 pay immediately in futl a5 describest above, the Note Hotder will have the right {0 be paid back E
by me for aflits costs and expenses to the extent not protebiled by applicable faw. Those expenses include, forexample, reasonable }
altorneys’ fees. }
8. GIVING OF NOTICES H

Unless applicable law requires a dilferent method, any notice tha! must ba given to me under this Note will be given by detivering it
or by maiting il by first class mail to me at the Property Address abowe of at a difterent a3dressitigive the Note Holder a notice of
my different address.

Any nolice that must be given to the Note Holder uncter this Note wil be given by mailing it by tirsi class ma'tto the Note Hoder at
the address stated in Section 3(A) aboweorata d:fferent address if | am given a notice of thal different address.

9. OBLIGATION OF PERSONS UNDER THIS NOTE

1l more than one person signs this Note, each personis futty and personatly obligated tokeep alt ot ihe prosises made in this Nole,

including the promise 1o pay the full amount owed Any person whois a guarantor, surety or endorser of this Note is also obligated

1o do these things. Any peison who lakes over these obligations, including the obtigations of a guarantor, surety or endorser of Lhis

Hote, is also obtigaled to keep altof the promises made in this Note. The Nole Holder may enforce its rights under this Note against .
each person individually o against all of us togeiher. This means that any oce of us may be required to pay all of the amounts osed

under this Note.

10. WAIVERS

1 and any oiher person who has obligations undes this Note waive the righis of presentment and notice of dishonor. “Preseniment”
means the fight lo require the Note Holder 0 demand payment of amoun:s due ardd to produce the Note. “Notice of dishonor™
means the right 0 require the Note Holder 10 give notice 10 other persons that amounts du2 have not been paid.

1. SECURED NOTE

tn addition 1o the protections given 1o the Note Holder under this Mote. a Mortgage, dated the same date as this Note, protects the
Note Hoider from possibie losses which might resutt if 1 do not keep (he promises which | make in this Hote. The Morigage sets
forth conditions, in addition 10 those contained in this Note, under which | couid be required to make immediate payrent in fuft of
all amounts | owe under this Note. Some of those conditions are described as (otlows:

“Transfer of the Property; Assumption if a'! or any part of the Prcg aity Of 27y legal, equilable or other interest therenis sold o
transtered, voluntanly of incpluntaniy. without Lenders pros wnilien consent, including withoul imitation, a sa'e by contracl for
deed, Lender may, at Lerder's option, Seciare atl the sums sedured by this Mortgage to bewmmed:ately due and payable. Botoaer
corenants to rotlity Lender in wriling prior 1o ary sale of transter descrited in the preceding sentence”

“Jf Lender exercises such option 1o accelerate, Lender shalt mail Buirorves rotice of acceleration in accordance with Paragraph 14
hereof. Such notice shali proide a penod of not less rhan 30 days from the dale lhe noliceis m3tled v ithin ahich Borower may pay
the sums declared due 1! Borreaer fa'ls 10 pay such surs prior lolhe erpiration of such period. Lender may, without furthes nolice
or demand 6n Boroaes, imore any remedies permitied by this Korlgage follo aing acce'eration ol the debt secured herebry, withut
regard 10 the cure prevsions of Paragraph 13 hereol”

[l
i

“if Bofrower shalt have nolified Lender in advance cf any sa' of transter described in the first sentence of this Paragraph 17, 3s .
required hereby. and if Lender delermines intis dscretion thal BorGaer's intended transferes ard the Property would quatify fora
ren loan in the amoun of the Lnpzid ba'a~ce of Bxiuaer's exist 7g foan. unde: Lenders underenilng crilena then ineffect, andif
Lender and such lrans’erer enler into an assumplion agreement satefactory 1o Lender. akich may prosg2 100 an asSuTphion fee
and adjustment of injgrast rate and oiher 1oan terms, e Lender sha'l not er2icise its option o acce’erate under this Peragragh 17 ‘

e

and sha'l refease Borower from further obiigation under the Note ard thas Worlgase”

WITNESS THE HANDS) AND SEALS) CF THE UXDERSIGRED. \ . i
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