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I ender's wriiten agreement or applicable taw, Borrower shall pay the amoun: of all mongage insurance premiums in
manner provided under parigraph 2 hereof.

Any amounts diskursed by Lender pursuant to this parsgraph 7. with interest thereon. shall become additional
indebredness of Horrower secured by this Mortpzee. Unless Borrower and Lender agree (o other terms of payment. such E
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof. and shall bear interest from the !
date of disbursemcnt at the rate payable from time to time on outstanding principal under the Note unless payment of i
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate :
permissible under applicable law. Nothing contained in this paragraph 7 shall require ender to incur any expense of take
any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonahle entries upon and inspections of the Propeny. provided :
that Lender shall give Borrower notice prior 1o auy such inspection spacifying reasonable cause therefor refated to Lender's
imterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct er consequential. in connection with any

condemnation or other taking of the Property, or part thereof. or for conveyance in fieu of condemnation. are herehy assigned i
and shall he paid to Lender. )
Tn the event of a total taking of the Property. the proceeds <hall be applied to the sums secured by this Mortgage. ) :
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Properiy. unless Borrouwer and Lender i
otheraise agree in writing. there shall be applied to the sums secured by thic Mortgage such proportion of the proceeds ¢
as is equal 1o that proportion which the amount of the sums secured by this Merngage immediately prior to the date of !
taking bears to the fair markst value of the Property immediately prior to the date of t2hing. wih the balance of the proceeds 5
paid 10 Borrower. 3
if the Property is sbandoned by Borrower. of if. after natice by Lender to Berrawer that the condemnor offers to make ij

an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is €
mailed. Lender is suthorized to collect and apply the proceeds. at Lender's option. either 10 restoration or repair of the =
Properiy or to the sums secured by this Moerigage ¥
Un'ess Lender and Borroaer otherwise agree in writing. anv wich apphication of praceeds to principzl <hall not extend %

or postpone 1he due date of the monthly installments referred 1o in parazraph: 1 and 2 hereof or change the amount of i
such installments. :
10. Borrower Not Released. Futension of the time for payment or medification of amortization of the sums secured 1

£

by this Mortgage granted by [ender to any successor mn intercst of Borrowaer shall not operaie to releass. in 2ny manner,
the hability of the orizinal Borrower and Berfower's successors in imerest. Lender <hall not be required to cemmence
procecdings againet such siccessor of refuse to exiend time for pasmeat or otherwice modify amortization of the sums
secured by this Mergage by reasen of any demand made by the original Borrower and Borroaer's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercite of any such right or remedy.
The procurement ¢f insuranze of the payment of 1aves or other Lens or charpes by Lender shal not be a waiver of Lender's

right ta accelerate the maturity of the indebtedness secured by this Mortzzge.
12. Remedics Cumulative. All remedies provided in this Mortgage are distinct and cumulative lo any other right or
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remady under this Moestezge or afforded by law of equity. and mayv be enercised concurrently. independenty or successively.

13. Successors and Assigns Bownd: Joint and Several Liability: Captions. The covenanis znd agreements herein
containad shall bind. ard the rizhts bereunder shall inure to. the respective successors and assigns of Lender and Borrower, !
subiedl 1o 1he provisions of parzzraph 17 heredf. A covenants and agreements of Borrower shall be jeint and several. !
The captions and headings of the paragrephs of this Morigape are for convemence enlv and are not to be used to :
interpret or define the provisions heredf.

14. Notice. Excep: for 2ny notice required under applivable lawn 10 be given in another manner. 3) 2ny notice (0
Borroaer provided for in this Moirgage shall be given by mailing such motice by certified mail zddresed to Borrower at

the Procerty Address o at such other address 25 Borrower may designste by netice w0 1ender as provided herein. and :
e : F } 3 P 3 :
(b 2ny notice to Lender shall be given by certified mail reivin receips requested. to Lender's address stated herein of 10 :

¢ provided for in this
Mortpzpe chall he deemed 1o have been given 10 Borrener or Leader when given in the manner designated herein.

15, Uniform Morigage: Governing Faw: Severabilits. This form of mesigape combings uniform coverranis for national
wse and non-uniferm covenznts with limited vanzions by jurssdistion o constiite a uniform security instrument covering
re2l property. This Morigzpe shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage o the Nete confiils with zpplicable law. such conflict shall ned affect
other provisions of this Morigage o the Nete which can b given e¥ect without the conflicting prosision. and to this
end the provisions of the Morntgage and the Note are decizred to be sevesable. :

16. Borrower's Copi. Borroaer shall be furnished a conformed copy of the Note and of this Morigage at the time
of exccution or 2fter recordztion heredf.

1. Teander of the Property: Ascumption. If 3Vt or any part of the Propenty or an interest therein is soid or transferred
by Borroser without Lender's pricr arnitten conwent, excluding fa) the creztion of a len or entumbrance subdrdinaie to
this Mortgage. (b the creation of a purchase money securily inierest for housshold appliances. 1c) & uensfer by devise.
deccent o7 by eperation of law upon the dezth of a joint tenznt of {di the grant of any ezschold interest of three years or fess
not contxining an option to purchase. Lender mav. at Lender’s option. declzre all the sums secared by this Mortgage to be
immediztely due and payable. Lender shall have waived such eplios to accelerzte if. prior to the sale or transfer. Lender
and the person o wham the Propeny is to be sold or teansferred reach agreement in writing that the credi of such persen

such other address as Lendar may desiznate by potize to Borrower as provided heren Any [Pt
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is satisfactory 1o Leader and that the interest pavzblie on the sums secured by this Margage shall be at such rate as Lender
shali request. If | ender has walved the option to accelorate provided in this paragraph 17, and if Borrower's sucdesser in
intorest has esecuted a aritten 2ssumplion zzreement accepred in writing by Lender. Lender <Hhall releace Boprower from all
obligations under this Mertgage and the Note.

If Lender enercises such cption to accelerzre. Lender shall mail Borrower potce of zcceleration in accerdance _wi{h
paragreph 14 hereof. S.ch notice shall provide a period of not less than 20 days from the date the notice is mailed within
which Borroaer mav pav the sums declared dee. I Borroacr fails to pay such soms prior 1o the expiration of such peried. .
Lender may. withaut further notice of demand on Borreaer. mete zmy remedies permitted by paragraph 18 hereof. .
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Non-Usifopas CorpnasTs, Bosrower 2nd Lender further covenant and agies as follons:
18. Acceleration: Remedics. Facept a1 provided in parazraph §7 hereof. upon Borrowers breach of any covenanl
ot s2reement of Borroner in this Morfzaze, incleding the covenants to pay when due any <upr «ecured by this .\laﬂgaﬂf;
1 ender prior fo acceleration <hall mait notice (o Borrower a< provided in paragraph 14 hereof specifying: (B the breach:
{2) the aclion required lo cure such breach; (M) a date. not less than 30 davs From the date the nofice i mailed fo Borroafra
By which uch breach must be cured: and (1) that failure to cure such breach on or before the date specified in the nolice
mat pesull in acceleration of the sums secured by this Mertgage, foreclosure by judisial proceeding and »ale of the Property. ¢
Th; petice shall furthir inform Borrower of the right to reinstate after acceleration 2nd the right to assest in the foreclosure A
proceeding the pon-sristence of 2 default or an other defense of Botrower to acceleration and foreclosure. §f the breach :
is not cured on or bifore the date specified in the notice, Lender at I ender’s option may declare 2l of the sums wcz{m! !)}
this Mortgaze fo be immediatels due 2nd parable wirkoul further demand and may foreclose this Morlgage b:\ ;_udmal
proceeding. Lender chall be enlitled 1o collect in such proceeding all expenses of foreclosure, including. but nol !:m:ttd to.
reawnable attorney’s feds. and costs of docume.dan svidence. ab<tracts and fitle reports. all of which shall be additional sums
secured by this Morigage. -

19. Borrowers Rizhit to Reindaie. Notuithstanding Bender's acoeleiztion of the <me secuted by thie Mertgage.
¢ divceninued 21 any UmMe
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Bopreacr shat have the 1ipht to kave any provecdinge begon by Bender to enforce this Mo
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