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[ ender’s written agreement or applicable law. Borrower shall pay the amount of all morgage insgrance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become zddiuonal
indebhredness of Borrower secured by this Mongage. Unlew Borrower and [ender agree to other terms of payment. <uch
amonnts shall be payable upon notice from Leader o Borrower requesting peyment thereof. and <hall bear interest from the
date of dishursement at the rate payahle from time to time on cutstunding principal under the Note unless payment of

interest at such rate would be contrary {0 applicable law, in which event such amounts shall bear interest at the highest rate |
parniissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take i
any action hereunder.
8. Inspection. Lender may make of cause to be made reasonabte entries upon and inspections of the Propeny, provided . 1

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cawse therefor related 1o 1 ender’s
interest in the Property.

9. Condemnafion. The proceeds of any award or claim for Jamages.
condemnation or other taking of the Property. or part thereof. or for conveyanee
and shall be paid to Lender.

[

direct or comsequential. in connection with any
in lien of condemnation, are herehy assigned

In the event of a tofal taking of the Property, the proveeds <hall be applied to the <ums secured by this Mortgage. 1
with the excess. if any_ paid to Borrower. In the event of a partial 1aking of the Propeny. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds i
as is equal to that proportion which the amount of the sums <ecured by this Morngage immediately prior 10 the date of 3
taking bears 1o the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds S
paid to Borrower, i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make 14
an award or settle a claim for damages. Barrower fails (o respond to Lender within 30 days after the date such notice is s
mailed. Lender is authorized 1o collect and apply the proceeds. at Lender's option, either to restoration of repair of the &
Property or to the sums secured by this Morigage. E

Unless Eender and Borrower otherwite agree in writing. aay such application of proceeds to principal <hall not extend ¢
or postpone the duc date of the monthly installments referred to in paragraphs t 2nd 2 hereof or change the amount of 2
such mstallments. £

10. Borrower Not Released. Futension of the time for pavment or modification of amortization of the wms secured |
by this Morgage granted by Lender to any successor in interest of Borrower <hall not operate to release. in any manner.
the liability of the original Borrower and Borrower's suscessors in interest. leader <hall not be required to commence f

proceedings against such suwecessor or refuse 1o eend time for payment or otheraiwe medify amortization of the sums
secuced by this Mortgage by reason of any demand made by the eriginal Borroaer and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Fender in exercising any right or remedy hereunder. or
otherwite afforded by applicable law. shall not be a waiver of er preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves of other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Morigage are distinet and cumulative to any other right or
remedy under this Morrgage or afforded by law or equity. and may he evercited concurrently. independently of suocessively.

1), Swoccessors and Assigms Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contained shall bind. and the righis hereunder shall inure 10, the respective suCCessors and assigns of Lender and Boreower.
subject o the provisions of paragraph 17 hereaf. All covenants and zgreements of Borcoaer shall be joint and several
The capiions and headings of the paragraphs of this Morigage are for convenience only and are not to be uwed to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicatle law 1o be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by matting such notice by certified mail addressed to Besrower at
the Property Address or at such other address a5 Berrower may designate by notice to Tender as provided herein, and
(b} anv notice to Lender shall be given by certified mail. reiurn seceipt requested. to Fender’s address srated herein or 10
ctich other address 2s Lender may desigrate by notice to Borrower as provided herein. Any notice provided for in this
Moertgage shall be deemed 10 have been given to Borroaer o7 lender ahen given in the marner designated herein.

15, Uniform Morigage: Governing Law: Severabilits. This foim of morigage combires uniform covenants for national
use and noa-usiform covenants with limited vznanons by junsdiction to constitute a uniform securily instrument COVENng
rea! property. This Mortgage <hafl be governed by the Lxw of the jurisdiction in which the Property is lovated. In the
evenl that any provision or claue of this Moertgage or the Nete ¢ ficts with applicable law, such conflict <hall not affect
othet provisicas of this Mortgage of the Nete which can be pisen effect without the conflicting provicion, and 1o this ]
end the provisions of the Morigage and the Nete are declared to be severable.

16. Borrower's Copy. Borroaer shail ke furniched a ceaformed copy of the Nete 2nd of thic Mortgage at the time
of exccution of after recordation hereof.

17. Tramfer of the Property; Assumption. 1 all or 2nv part of the Propiity or an interest therein s sold or tran<ferred
by Berrower without Lender's prior whilten connl. ewluding {2 the creation of a lien or encumbrance subordinate 1o
this Mostgage. (b) the creztion of a purchase money <ccurity interest for household appliznces. eV a transfer by devise.
descent or by operation of law vpon the Jeath of a joint tenant of (d) the prant of any Jeaschold interest of thiec yeers o7 less
not containing an eptica o purchase. Lender may. at § ender’s epion. declare all the sums secured by this Mertgage to be
immediztely due and payahle. Lender shall bave awaived such option to aceeterate if. prics to the ale of 1ransfer. Lender
and the peesen (o whom the Property is to be sold or transferred reach agreement in ariting that the credit of such person
is eatisfactory to I eader and that 1he interest pavable on the sums secured by this Mostgage shall be at such rate as 1 ender :
shall request. If Lender has waived the opiion to aceierste provided in this paragiaph 17, and if Berrower's successor n :
interest has cvecuted a written assumption agreement 2ocepied in wating hy Leader. 1 ender <hall refease Borroaer from all
obligations under this Mertgage ard the Note.

If Lender erercises such option to accelerate, eader shall mail Borrewer notice of acceleration in zocordance with
paragraph 14 hereof  Sich netice <hall provide a period of a0t less than 30 day< frem the datc the notice #s maited within &
ahich Borrower may pay the sums declzied due. If Borrewer faiks to pav sach wwms prior ta the evpirstion of such period, :
Lender may. without further potice or Jemand on Borroacr. imveke any remodies permitied by parsgraph 13 hereof.

Nox-Usteerst Covexants, Berrower and Lender further covenant and 2zree as follows: ;

18. Acceleration: Remedies. Except 2< pronided in paragraph 17 hereof. upon Borrower's breach of any covenant
or agreement of Borrower in this Morigage. including the covenants o pay when due any sums secured by this Morfgage,
Lendet prior (o acceleration shall mail notice fo Boriower a< provided in parzgraph 14 hereof specifaing: (1) the breach:
(21 the 2ction required (o cure such breach: (1) a date. nol fess than 30 days from the dafe the notice is mailed to Borrower.
by which such breach mus be cured: and (4) that failure to cure uch breach on or before the date specified in the notice
mas result in acceleration of the sums secured by this Mortgage. foreclonure by Judicial proceeding and <2le of the Properiy.
'l!lé notice shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclocure
proceeding the non-existence of a defaull or any other defenwe of Borrower (o acceleration and foreclowwre. If the breach
is not cured on or before the date specified in the notice. I.endes at 1 ender's option may declare all of the sums sccured b
this Merfgage to be immediately due and payable without furthes demand ard may foredlose this Mortpage by judiciat
proceeding. Lender shall be entitled (o collect in such proceeding all expenes of foreclosure. including. hut ret limited fo.
reasonable attorney’s fees. and Conds of docusmentan evidence, abefracts and tille reports, all of which «hall be additional sunms
secured by this Morigage.

19. Borrowers Right ta Reindate, Notanhstanding Lender's accekraton of the sems secured by this Medgage.
Bosrower shall have the right to have any procecdings bogun by ender to caforce this Mogtgage diwontinued 2t any time
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