The Citizens & Southefn National Bank of S.C.
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CONDOMINIUM RIDER  v1680 ;1512
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THIS CONNOMINIUM RIDER is made this 4 __ day of Sept. 1984 and is
incorporated into and shall be deened to amend and supplerment a Mortgage (herein Ygecurity
instru=ent") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to The Citizens and Southern National Bank of South Carolina (herein |
“Lender") and covering the Property described in the security instrument and located at

E-18 Villas on the Green, Taylors, S.C. 29687 .
(Property Address)
The Property comprises a unit in, together with an undivided interest in the common elements
of , a condoniniun project known as Villas on the Green
(Hame of Condonminium Project)

(herein "Condominiun Project™).
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CONDOMINIUM COVENANTS. In addition te the covenants and agreements made in the securi-
ty instrunent, Borrower and lLender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments inposed by the
Ouners Association or other goveraing body of the Condominium Project {(herein "Owners As-
sociation’) pursuant to the provisions of the declaration, by-laws, code of regulations or
other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Association maintains a "master’ or
*planket™ policy on the Condoziniun Project which provides insurance coverage against fire,
hazards included with the tera "extended coverage,” and such other hazards as Lender may
require, and in such arounts and for such periods as Lender cay require, then:

(i) Borvower's obligation under Paragraph Two (2) to zaintain hazard insurance coverage
on the Property is deemed satisfied: and

(ii) the provisions in Paragraph Two (2) regarding application of hazard insurance pro-
ceeds shall be superseded by any provisions of the declaration, by-laws, code of regulations
or other constituent docurent of the Condoninium Project or of applicable law to the extent
necessary to aveid a conflict between such provisions of Paragraph Two (2). For any period
of tire during which such hazard insurance is not maintained, the innediately preceding sen-
tence shall be deemed to have no force or effect. Borvrower shall give Lender proopt notice
of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair followirng a loss to the Property, whether to the unit or to cormmon elerents, any such
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the security instrunent, with the excess, if any, paid to Borrower.

€¢. Lender's Prior Consent. Borrower shall not, except after notice to lender and with
Lender's prior written consent, partition or subdivide the Property er conseat to:

(i} the abandonment or tercination of the Condominiun Praoject, except for abandonment
or ternination provided by law in the case of substantial destruction by fire or other
casualty in the case of a taking by cendeznaticen or eninent dozain:

(ii) any material amendzent to the declaration, by-laws or code of regulations of the
Owners Association, or equivalent censtituent docurent of the Condominiun Project including,
but not limited to, any amend=ent which would change the percentage interests of the unit

-

owners of the Condoniniun Froject: or ;
{iii)} the effectuation of any decision by the Qwmers Association to terninate profes- H
sional management and assune self-panagecent of the Condoniniun Project. s,
D. Recedies. I1f Borrower breaches Borrower's covenants and agreements hereunder, in- j
cluding the covenant to pay when due condoniniun assessments, thea Lender may invoke any i

renedies provided under che security instruzent. t

E. Borrower Obligations. Borrower shall perforn all of Borrower's obligations under
the declaration or covenants creating or goveraning the condoniniun project or Planned Unit
Developzent, and constituent docuzents. In the event of conflict between the tercs of the
Mortgage and the terss of this Rider, the terms of the Rider shall prevail.
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IN WITHESS WHEREOF, Borrower has exegufe ~this Condoniniun Rider.
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