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TOHAVE AND TOHOLD a% and singular the Property unic Morigagee and (e successors of ass!g\:»o\!ﬁ 16§D :‘8}5&390

LIORYGAGOR covenants that Ktortgagonss lawfully sezed of the Property ‘n fee simple absolute. that Nosigagor has good nght
andis lawtully ;uthmzed 10 se'l, corvey of encumber the same, and that the Propedty is free and clear of all encumbrances excepl as
expressly provided herein .‘.'.ot:gau)}or further covenants 1o watrant and forever defend alt and singuiar the Property unig Muodgagee
and the successors of ass:gns of Mortgagee from and against Morigagor and all persons whomsoever tawfuly claiming the same of
any partthereof.

PROVIDED ALWAYS, nevertheless. and :is the true inient and meaning of Kongagor and Marlgagee, thal i Mortgagos pays or
causes to be paid to Mortgagee he debl secured nereby. tne estate hereby granted shall cease, determing and be utterly null and void,
otherwise said estate shall remain in futt force and effect.

IT 1S AGREED that Mortgagor shal be enbitied te ho'd and enjoy the Propedy unt!a Befaut as heren de'ined nas ocourred

MORTGAGOR further covenants and agrees with Mortgagee as folioas:

1. Assignment of Rents and Profils. As further secunty for al sums secured by this Morlgage. Hlotgagor assignsto
Mortgagee alf rents and profits arsing from the Property. provided, however, that $0 long as no Default as hereinatier defined has
occurred, Mortgagor shali e enstled to collect and retain all such rents and profils as the sole property of Morlgagor withou! accountng
to Mortgagee therelor.

2. Maintenance. Morgagor w!lmantanthe Properly in good cond.uon andrepas and wi!l neither permit nor allow waste
thereof. Motgagor will promptiy repair or restore any portion of the Property whichis damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses of such repair of restoration. Morlgagor wilt not remove of demohsh any
improvement of hxture which is now of hereafter part of the Property and will Cut no limbe? on the Property without the express written
consent of Mortgagee, Mongagee sha'lbe entit'ed to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovemenis and fixtures which are now of hereafter partof the Property insured by
such company of companies as Mortgagee may reasonably approve fof the fultinsuratue vatue thereot against atl nsks including. if
coverage is available, fiood and earthquake, Such insurance will be payable 1o Morigagee as the inlerest of Mortgagee may appear
pursuanttothe New York standard form of morigagee dause or such other form of monigagee cause as may be requited by the
Mortgagee and wiil not be cancelable by erther theinsuret of the insured w.thoul at least ter (10) days prior written notice to Mortgagee.
Mortgagor hereby assignsto Mortgagee the righl to collect and receive any indemnity payment otherwise caed to Mortgagor upon any
poticy of insurance insuringany portion of the Properly, regardiess of whether Morigageeis namedin such poticy as a person entitied
1o collect upon the same. Any indemnity payment received by Morlgagee fromany such policy of insurance may, atthe opton of
Morigagee, {1) be apphed by Morgageeto aymeni of any sum secured by th:s Mortgage in such order as Moﬂgagee may determing of
(i) be apphedin a manner determined by Morlgagee lothe reptacement, repai of restoration of the portion of the Property damaged of
destroyed or (i) be released lo Morigagor upon such conditions as Morigagee may determne of {iv) be used lor any comixnaton of
the foregoing purposes. Noporton of any indemnily payment which is appledtoreplacement, repar of restoration of any portion ot the
Property o which is released to Mortgagor shall be deemed a paymenl aganst any Sums secured by this Mortgage. Moigagor wil
keep the Property continuously insured as kereinrequired and will detver to Morlgagee the origina! of each poiicy of insurance
required hereby. Morigagor wiil pay each premium coming due on any such pokicy of insurance and wil defiver to Kortgagee proof of
such payment al ieast ten (10j days pror Lo the date such premium woutd become orerdue of detnguent. Upon the expraton of
termenation of any such potcy of insurance. Morigagor vl furnish 1o Mortgagee at feast ten(10) dajs priof to such exp-raton of
tesmination the original of arenewal of reptacement pohicy of insurance meetng the requirements herect. If Mortgagort fa'stoinsure
the Property as heresn required, Mortgagee may atter gwing (10} days written nolce 1o Mcrigagor so insure the Property in the name of
Mortgagor or in the name of Morigagee o both, and the premiums for any such insurance obla:ned by Movigagee shalibethe
obtigation of Morlgagor. Upon fereciosure of this Morgage. &'l right, te and interest of Marlgagor in and to any poicy of insurance
upon the Property which isin the custody of Mortgagee. incuding the rightio unearned premiyms, shati vestin the purchaser of the
Property atloreciosure. and Mortgago hereby apponts Morlgagee as lhe atorney nfact of Morlgagor fo assign @'t right, tte and
interest of Morigagot in and to any such pokcy ot insurance o such purchaser. This appontmentis coapled with aninlerest and shalt
beinevecab'e.

4. Taxes and Assessmenls. Morigagor wi'l pay ali taxes, assessTenis and other charges which constiule of are secured by
atien upon the Property whichis superior tothelen of this 1lorgage and 'l defiver to Morgagee proof of payment of the samenol
less than ten (1G) days prior o the date the same becomes detnguent, provided. hoaeer. that Mortgagor shall be enltied by
appropriale proceed.ngs to contest the amoun Of valdty of such tax. assessmeni of CharGe so long as the ¢o!'ecton of the same Dy
foreciosute of the Len upon the Property s stayed dunng the pendency of such proceedngs and Worigagor deposiis wihihe authonly
1o which such tax. assessment or charge is payable or with Morigagee approprate secunty for payment of the same._ together with any
applicableinterest and penaites, shou'd the same be Getermened cueand gang

5. Expendilures by Morigagee. if Motgagot fa's tomake paymentfor cestoraton of repar of the Property. forinsurance
premiums o [of taxes, assessmenis of cther charges as req. redin this Mxigage. s1oaigagee may. butshainotbe obtgaed to. pay
for the same. and any such payment by Morigagee wilte secured by th:s Modgage andhave thesamre rank and priofity s the
prnopal debt secured hereby and bear interest rom the date of paymentatthe legalrate Paymenis mace for taxes by Morigagee
shall be a first hen onthe Property 1o 1he exent of the taxes so pad wihinmerest from dhe da’e of pay menl, regardiess of therank and
priocty of this Mortgage. Mortgagor shall pay to Morigagee incash on demand an amount equal o any payment made by Morigagee
pursuant lo this paragraph p'us interestthereon as here nprovided.

6. Condemnation. origagee shalibe enttedlo be made a party '0 and lo part.opalemany proceedng. whether formal of
informa!, for condemnalon 0f acGu S oA pursuant 10 pon el o eminent domain of any pwrton ot the Properly. Morlgago hereby
assiqns lo Morlgagee the nght to cored and receve any payment of anadio which Mortgagor would oiherease be entted by reason
of condemnation o aouis 0N pursuant 10 peaet of eminenl doma n of any portion of the Propery. Any such payment or award
received by Mortgagee may, atthe opton of Morlgagee, (i) te app! ed by Morlgagee 1o payTentof any sums secured by this Moddgage
in such order as Korigagee may delermne o (1) be apptedin a manner ceermeed oy Morigagee lo the replacement of the poston of
tha Property taken and io therepar of resioea’on of the rema.reng porlon of the Propedy o {#) be re’gased o Hortgagor upon such
cond tons as Morlgagee may delenmene of 4 be used for any combnaton of the foregoing purposes. o porLon of anwndemnly
payment atich is appledlo fegfacement, repa 1 o esioralon of any porton of the Properiy O ahichis released 10 Mongagx shalibe
deemed a payment aganst any Sums secured by this Wonigage.

7. Transfer. Atthe opion of he Morigagee, the indebledness secured by this Morigage shall become due and payable if,
athout the aritten consent of the Mortgagee. the Morigagor sha'l convey asay the mongaged premises. o if the ttie shalibecome
vested in any Oher personin any manner ahaisoe, er Gher L1an by ceath of the Morgagor. Hs uncerstcod and agreedthat:n
consideralon foe the consent of the Mortgasee 10 a0y yans'e: of Lye tothe morigaged premsses. the Morgagee alils opton may
charge a !oan transfer fee and o redu e changesin thera'e ofinterest. term o 1oan. morn'y paymenis of pracpal and in‘erestand
other terms and cond 1ons of this Mcrigage and o the hole secued hereby

8. Defaull. Tre ocouience of any of ine oo A7) €. 8715 shal be deemed a Delautunder this Makigage:

(2} fa'ure of Morigagor to pay Aty instament of principal of ierestupon e tizne of Notes hereby secured when due,

ib) faiure f Worigagor 1o pay any OWes Sum secured by tus Noeigage whendue,

() faure of Morigagor o obsenve & peslim any covenant or agreement s€t forth in Uus Mligage of in any loan agreement
entered :nio bet aeen the Korigagor and Marigagee wth respect 1o the indebiedness hereby secured « thinten (10) days
toteaing the g ving of notce by Marigagee 1o %2501g2g0r 10 obsen 2 of periorm the same. o

{d) ad.udcaton of Morigagor as bar rupl. wiiten acmission by Maorigagor of aninably 10 pay the debls of Maxigager asthey
matute. assignment of the assels of Morigagw fox the benest of Uredioes, request or pel »on by Montgagor o the
appomiment of a (ece s 67, rusied or Consevali of the assets of Mrgagor o for re0rganzaton o Laudaton of Morigagor.
o acquescence by Morgagorloany such request o pebton made by another person. )

9 Remedies. Uponthe occurrence of 3 Defausi as herenzbove defned. MWigagee may. wthoul nolce to Lonigagor, dediare
a7l sums seoured by this Wodgage immedalely due and p2,zble and may OOTMENCe proceedngs 1o COTect such Surs. foredose this
Mrorigage and seilthe Progesty. Al the loredosure tixlgagee shatlbe entted to b.d and to purchase the Property and shai be ent:l
10 app'y the delil secured hereby. of any L wion thered! .n payment fox the Property The remed es provded to Mortgageein this
paragaph sha'i bem addicn 1o and cot in eu of any other nghis and remedes prey ded in this Mortgage or by taw. 816l which nghis
and remedies may be exerused by Morgagee smullancous’y of conseculs &'y inany order wihoul being deemed to have waived any
nght o¢ remedy previous’y of not yel e erosed.

10. Appoiniment of Receiver. Upon the otQurience of a Detaut as herenabove detned Morlgagee shaltbe enttedtothe
appontment of a recenier 1o enter upon and 12+ e 2nd m2 atan &' conirol of he Property -3 order 1o perform a'l acts recessary and
approg=ate lor the operaton and maintenance thereof InCiucng. but not imaled to, the execulon, cancellaton o modteaton of
tpases. the ma- g of repars 1o ihe Properdy and the executon of tecminal on of conralls provd 0g for the management o
mantenance of the Propedy. all on such lerms as are deemad best to protect the seounty o ths Woxigage The recewers shaibe
erstted o rece. @ a reasonable fee for s0 managng the Property. Alirents co’ecied purssant to this paragraph shattbe appledfrstio
the cosls of 1z« g control of and managng the Property and coleci:ng the réns. Meisdng. but notimtedlo, atiiney's lees recever s
fes, preTrums OnTecevers bonds. 00sts of repars 1o the Property. premumsa insrance pot Ces. 1aX€s. assessments and other
charges on the Pioperty. and the Costs of dscharg.ng any 6btqat o of kabtty of Mortgagor as jessor o landord o! the Progerty and
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