s r AL

TO HAVE AND TOHOLD alt and singular the Propeily untc Lizitgagee and the SuCCessors of ass

ORTGAGOR covenants that Morigagor is Tandully seized of the Property infee simple absolute, that Morigagor has good nght
and s lawfutly authonzed to sell, convey of encumber the same, and that the Property i froe and clear of all encumbrances exceptas
expressly provided herein. .P.!ortgagor furiher co- Enants to warrant and fore, ér gelend all and singular the Propesty urto Mortgagee
and the successors or assigns of Norlgagee from and against kiorigagor and all persens homsoever laa’ully daiming the came of
any part thereof.

PROVIDED ALWAYS, neveritheless. andilis the true inteat and meaning of Mortgagor and Morlgagee, that it Kortgagor pays of
causes to be paid to Morlgagee the dett secured hereby. the estate hereby granted shali cease, determine and be ulterly nuitandvoid,
otherwse sad estate shall remainin fuli force and effect.

IT 1S AGREED that Mortgagor shall be entt'ed to hold and enjoy the Property unbl a Detauti as heren detned has ocoured.

MORTGAGOR 'utther covenanis and agrees with Morigagee as follows

1. Assignment of Rents and Profils. As furiher secunty tor all sums secured by this Mortgage, Morlgagor assigns o
Mortgagee ali rents and prolits arising from the Property: provided. howeier, ikat s0 long as no Defauit as here.nafter delned has
occurred, Mordgagor shallbe entitled to collect and retain alt such rents and profits asthe so'e property of Mortgagor withoul accounung
to Mortgagee therefor.

2. Malntenance. Mortgagor wilt maintain the Propesty in good cond:ton andrepar and w'l neither permut nor allow waste
thereo!. Morlgagor wil promptiy repair of restore any portion of the Property which is gamaged or destroyed by any cause whatsoever
and witt promptly pay when due all costs and expenses of such repar Of restoralon Mortgagor will not remove of demolsh any
improvement or hxture which 1S NOW of hereafter par of the Properly and w:!k cut rio Ember on the Propery wilhout the express wniten
consent of Morlgagee. Morigagee shalt be entitled to speafic performance of the provisions of this paragraph.

1. insurance. Mortgagor will keep all improvements and hxtures which are now of herealter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the full insurabie va'ue thereo! against all nsks inciuding, It
coverage is available, fiood and earthquake. Suchinsurance wlbe payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morgagee clause or such other ferm o! morigagee clause as may be required by the
Mortgagee and will nol be cancelable by either the insurer or the insurcd asthout at least ten {10) days pror wrillen notce to Mortgagee.
Moﬂgzzgm hereby assigns to Morlgagee the rightto collect and receive any indemnnity payment otherwise owed to Mortgagor upon any
policy of insurance insuring any porton of the Property, regardiess of whether Mortgagee is namedin such poiity as a person enttied
1o col'ect upon the same. Any indemnily payment received by Mortgagee from any such policy otinsurance may. atthe option of
Morigages. (i) be apptied by Morigagee to ayment of any sum secured by this Mortgage in such order as Moﬂgagee may determing of
(1) be apphedina manner determined by Morigagee 1o the replacement, repair or restoration of the port:on of the Property damaged of
destroyed or (i) be released lo Morigagor upon such conditions as Lortgagee may cetermine of () ve used for any combination of
the foregaeng purposes. No portion o any indemaity paymen! whichis appledio replacement, repar of restoral.on of any porbon of the
Property or which is released to Modgagor shatl be deemed a paymen] against any sums secured by this Morigage. Morlgagor wil
keep the Property contnuously insured as heren required and wi't deliver to Morigagee the original of each poticy of insurance
required hereby. Mortgagor will pay each premiym comung due on any such po'icy o insurance and wi'l deliver 1o Morgagee proot of
such payment at least ten (10} days prior to the date such premium voould become o-erdue or detinquent. Uponthe expiraton of
rermenation of any such poticy of insurance. Mortgagor witi furnish 1o Morlgagee atleast ten {10) days prioc to such exp.rat:on o
termination the original of a renewal of reptacement policy of insurance meetng the requirements hereo!. if Mortgagor faiis toinsure
the Property as hereinrequired, Morlgagee may after giving {10} days writen not.ceto klorigagor soinsure the Property in the name o!
Mortgagor or in the name of Morlgagee of toth, and the premiums for any such insurance ohtained by Mortgagee shat be the
obligaton of Mortgagor. Upon Toredosure of this Mortgage, al r:ght, Ltie and \rterest of Morlgagor in andlo any posicy of insurance
upon the Propery whichis in the eustody of Morgagee, incud ng the nght lo unearned premums. shattvestinthe purchaser of the
Property at forecigsure. and hlorlgagor herehy appeents Klorigagee as the atorney infarct of Morigagor to assign a'l right, b'e and
interest of Martgagor in and 10 any such potcy of insurance 10 such purchase?. This apponimentis coup'ed with an interest and shz™
be innevotable

4. Taxes and Assessments. NMorlgagor wii pay a'taxes. assessments and other charges wh'ch constiute or are secured by
a lien upon the Property which is supericr tethe Ten of this torigage and wildeiverio Morigagee proot of payment of the same net
1855 than len (10) days prior to the date the same Lecomes delnguent: provided, hoaever, thal Moctgagor sha'lbe enttied by
appropriate proceedings to contest e amountor wat ity of such 1ax. assessment o charge 5o long as the coeclon 0F the same by
toreciosure of the ken bpon the Property is stayed during the pencency ¢ such proceedings and hlortgagos deposits w.th the authonty
1o wiich such tax. assessmentor charge is payab'e &r with Montjagee appropriate secunty tor payment of (he same, togeiner wih any
apptcable interest and penaities. shou'd the same be determned due and ¢awng

5. Expenditures by Mortgagee. if Moagagor f2's 10 make payment [of (£si7alon ¢ 1epa.r o the Picperty. forinsurance
premiums or fof taxes, assessments of other charges as requ redinths Mosigage. Licdigagee may. bulshatinot be oblgatedto.pay
for the same. and any such paymenl by Marlgagee &' e secured by this Morigage and have the same rark and prionty as the
prngipal debt secured herely andbear interest hom the da'e of pay mentalthe legalrate Payments made for taxes by Morigagee
tha'lbe a firstFen on the Property lolhe extent ol the 1216550 p3 dwehareerest from the date of payment. regardiess oftherankand
prionty of this Mortgage. Mortgagor sha'l pay 1o Mosigagee :a cash ondemand an amounl equal o any payment made by Wortgagee
pursuant to this paragraph plus interest thereon as heren prowited.

§. Condemnation. Morlgagee shatbeentitied o be made a party 10 and lopartapate nany proceedng. wheiner formal of
informal. for condemnation of 80gU S-LON pursLENt 10 poaer Of emenent doma n of any porton of the Property. Morigagor hereby
assigns to Morigagee the right 10 coted and receive any payment of asardlo ahich Morigagor would oheraise te entted by reason
of condemnaton of acguistion pursuani to pGAes o emirent domain of any porion of the Property. Any such paymenl of award
recaived by Morlgagee may. atife opton of Mongagee. {1) be eppted by Morigagee 0 pay ment of any sums secured by this Morgage
in such order as Morigagee may determere of (8] be apptedina manner determined by Mortgageetothe replaceTent of the port.on o
the Property taken and o tne repar Of restoralon of e remainng porton of the Property o {mi} be re'eased 10 Morigagor upon such
condions as Moriganes may determine of (v be used fos any combinaton ol the toregoing purposes. No porion of anindemnily
paymentatichis apo’edto replacement, 1ePar Of resioralon of any porton of the Property of which is released to Morigager shal te
deemed a payment aga'ns! any sums seoured ty this Mongage.

7. Transter. Atthe opton of the Morgagee. the indebiedress secuted by this Morlgage shai become due and payablei.
without the wnlten consent of the Kortgagee, the hiorigagor sha'l convey anay the morigaged premsses. of Jhe tre shalibecome
vested in any Giher person n any mannes afiatsoe.er other than by death of the Marigago:. It :5 unciersiood and agreed thalia
consicetaton lor the consent Ol he rodgagee 1o any rans'er o Le tothe moniga premuses. the Morlgagee ains ophon Mey
charge aloan transfer fee and of (equie changes in the rate of inlerest. e o Toan, montty pa,ments of proopal andinterestand
other terms and condLons of this Morigage and or the Note seoured hereby.

8. Defaull. The ooccurrence of any of the olowing enents shallbe deemed a Defautunder this M oadgage:

{a) falure of Mortgagor lopay any .nstaliment of princpal or terest upon the Nere o Niotes hereby secured when due.

(b) fature ot Mrigagoriopay any other sum secured by this Norigage when due:

{c) 12'ure of Morigagor toobse e o0 pedtorm any covenanli of agreement selforthin this Masigage orn any "3an agreement
eatered into between the horigagor and Maorlgagee with respect to he indebledness herely sequred At ten (10} d353
(5 owing the g-ing of nol.ce by Morgagee to 11ccgagor to obserse of perform the same: of

{d) adjud:caton of Ltorlgagor as barsrupl. antten admission by Mogagod of aninabity 1o pay the debls ¢ Mwigagls as they
malure, assignment of the assels of Mixigagd 100 the beneft ¢f creckiors. request of pebuon by Mogagor i the
appocnlment Of a recener, lrusiee of CoNServalos of the assels of Morigagor of 1of re0rganzalon of audaton o Midigagor,
o acquescence by Morigagorioany such request of pettoa made by another person

9. Remedies. Upon the ocourrence of a Defa ias herenabore def.ned. Wortgagee may. athout notce 1o Morgagor, dedare
ad sums secured by this Mortgage immedate'y due and payable and may commende proceedngs to coliect such Sums, toreciose this
Nocigage and selithe Property. Atine soregosure Morgagee sha'lbe entfedlo bxd and o purchase the Property and shatl be enttied
1o app'y the debt secured hereby. of any porton therect, .npayment {or the Pioperly Theremedes provded to Mingageein this
paragraph shail bein add:tonto and notin key of a5y other nghis and remedes pro-dedsn this Morgage o« ty taw. aof whichrghis
and remed-e5 may be exercsed by Modgagee sime taneous’y of consecut.ely inany order enthout being ceemed to have wavedany
right or remedy presousty of notyet esertsed

10. Appoiniment of Receiver. Upon the occurrence of a Defay'tasherenabale defined Nlorigagee shati be entted 1o the
appoinyment of a receiver [0 €777 LPON and 1z+e and maatain fullconlrol of the Properly order 1o perform 3l acis necessary and
approprate for the operalon and ma:nienance thereo! includng. but not imted (o, the execulon. canceliaton of mod-f-aton ol
teases, the mav. ng ¢! repars tothe Propery and the exetubon or termenaton of coniradts peonuing for the management of
ma rrenance of the Property. all on suchlerms 2s are deemed best 10 protect the secunty of ths Mongage Tr.e recenver shaibe
entled Lo receive areasonable fee fof 50 managng the Property Alirenis coected pursuant 10 s paragraph shalbe apptedfrstio
the costs of 12+ ng Control of and manag rg the Property and cotlecting the rents. mciugng. but ol tred 10, aligrney s ees. receers
fees. premeums ON1eCe. &7 S boads. 0O5!s o repadrs to the Properdy. premryms S INsurance po-ces. lanes. assessments and olnes

charges on the Pioperty. and ihe Cosls of dscharg:ng any obbgation of alaly 0 N 1Gages as tags0r of fand ord o the Progery and
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