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of Libing any actions piosaded tor heecin, T oedve miay act throuyhats cnplyees, dgents or ndependent conbractoy ay authaneed by Yender The
cartions ard Beadings of the parapzaphs of this Instrement 21c tor com ciicitve only and are not 1o be uved o interpret of dehne the pronasins bereot

-
1. UNIFORM SECURETY ENSTRUMENT; GOVERNING LAW: SEVFRABIHITY. This form of Secunty instrument combines umro:n:?-
covenants for pationsl use and gon-usiform corenants with mited variations by jurisdiviion (o constitute a eniform secutts Insleument «on criny
real property and related Bivaores aed peisonsd property. Fhis Batument shall e governed by the Law o the jurisdition in which the Propae c‘)
infovated. Bt ihe evcnt that any provision of this lstrusment or the Note conithers with applicable Lea, such conthict shall not atiect ethet provsions
of thix Instrumcol of the Note whivh can be given cited without the contliciing prosisions, and 1o this end the provisions of this lestrument Q
and the Sote ate declared (o by <evaable Inthe cvent thar any applicabiz Law limiting the amount of interost o2 other charges permitted o be
collevted tromi Borrower s interpreted so that any charge prinided tor in this Iistrument or in the Note, whetber considercd separatehy of togethes ;‘1
with orher charzes losiod in connection with this bntrumient and the Note, violates such law, and Borrower is entitled 1o the benciit of such Liw, f;-.’
wuch charge is herebs reduced to the exient aecessany toeliminate such violanion. 1he amounts, if any. previousdy pard to | ender in eveens of the
amounis payable to Lender pursuant to such charges as reduced shall be applicd by | ender to reduce the principal of the indebiedness eridenved
by the Note bor the purpose of defermining whetker any applivable law hinniing the amount of interest or other charges permitted 1o be collected
from Horrowet has been violared, all indebiedness which is secured By this Indrement of ovidenced by the Note and which constitules INRETest,
3 well ws all other charges evied in connetion with such indebiedness which constitute interes. shall be deamed 1o be allocated and spread over
the stated term of the Mote. Unless otherwise required by applivable faw, such alfocatien and spreading <hall be cifrted in such a manner that
the rate of interest computed therehy is uniform throughout the stated tam of the Nuote, !

b
25 WANER OF STATUTE OF LIMITATIONS,  Borrower hereby waives the right to assert any statute of limitations as 3 bar to the enforcement ;
of the tien of this Instrument of 1o any action brought to enforce the Note or any other oblization sevured by this Instrument. .{

LY
24.W AN ER OF MARMIALING.  Notaithstanding the existence of any othe: ecurily intetests in the Property held by Lender or by any other ,
parny. | eeder shall have the right 1o Jetermine she arder in which any of all of the Propenty <hall be subjecied to the remadies provided herein.
1ender shall ke the sight to determine the order in which any or all pottions of the indebrednoss secured hereby are satisfied from the proveads i
tealired upon the exervice of the remadios provided herein. Borzower, any party who consents to this Tnstrument and any parly whe now or beeeafter f

acquires 3 weurily intczest in the Property and who bas actual of constrective potice hereaf hereby waines any and all right 1o require the marshalling
of awels in confieclion with the evercice of any of the remadics peinutied by applicable Taw of provided herein.
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25. CONSTRUCTION LOAN PROVISIONS,  Borrower azrecs to comply with the v enanis and conditions of the Construction 1 can Agreement,
if any. which is herebs invorporated by referenceinand made a pant of this tastrument. All adh zrices made by Ferder purseant to the Consruction
I can Agreement shall be indebicdnews of Borroaer sevured by this Instrument, ard such advances may be obligatory as provided in the Construction
I aan Agreement. All sums disbursad by 1 ender prior to completion of the Improsements fa proiat the secerity of this Instrument up to the prinvipal
amount of the Note shall be ireated 33 disbursements pursyant to the Construstion |oan Agreenmicnd. All such sums shall bear interest from the
date of disbussemicnt at the rate stated in the Note, unless collection from Borroner of interet &1 <uch rate would be contrany to applivable Lxa
in whivh cvent such amounts shall beat inrerest at the highest rate whith may be calleaed from Boreower under applicable laa and shatl be pasable
wpon notice Trom 1 endor to Borrower requesting paymend therefor,
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From time 1o time as | eeder deems neconan 10 pivieot Loeder’s interets, Barrower shall, upon request of 1 ender. eaevuie and Jeliver to
I cader, in swuch form as 1 ender shall drect, asdgnments of aey and allrights o7 cnms which refate ta the vomstrestion of the Propesty and which
Borroaer may have 223t any parly supphing of who havsupptiod Labor, maierials Of ity 10 connecion with condretion of the Propedty.
In case of breach by iorrow er of the vorenasia and conditions of the Comtiucion P ean Apreement, Tender, at endercoplion, with of without
eetty upon the Property, (i) mas mmoke any of the rights of remadies provided in the Condruation | oan Aygreemcnt. (i) may 2ocelerate the sums
secured by this astrument and invbe those remades peovided in parageaph 27 herowd. of (i) may Jo both I3 after the commensean st of aviizatlioa
of the Note. the Nuze and this Instrument are sold by erdor. from and after such sale the Coastretion b oan Axreemznt shall ccase to be a part
of 1his Iratrement and Borroaer shall aot ascen any fight of set-off, covrterctaim or ather <laim of defente athing out of Of iR connection wiih
the Conntuction 1 can Ygrecment 2pained the oblzzations of the Note and this Isdrument.

26, ASSIGNMESNT OF RENTS; APPOINEMENE OF RECEIV ERS LENOER IN POSSESSION. A part of the conaderation foz the indebiodnes :
avidencad by the Note, Botroser beredn absolurehy and unconditionalhy 3signs and mansfers to L ender all ihe cents and reversies of the Progeiis.

incleding thawe now duc. past due, of 10 becotre due by vittue of any Jease or other agrocrwent for the ovespansy o vee of all or any part of

the Properls. regardiess of 10 whom ibe rents and revenuds of e Properiy are parablke. Borroacer Rerchy authorires [ ender of L ender’s agents

1o collect the aforcaaid reats and revepues and bereby dizaats cach rerant of the Propcriy 10 pay such rerts (o Fender or Tender™s agenis: prosided,

kowescr, that prios 1o wriiten notive gisen by 1ender 1o Borroaer of the breach by Borroaer of any corgnant of agrecmzel of Borroer in this

tastument, Borroner shall colledt and reveine all ixais and reverues of the Property as iustee for the beacfit of Lender and Bozroaer, to arph

the tents and revenues so callected 10 the sums secered by this Irsirunient in the order provided in paragreph 3 kercof aith the batarce, so lorg

2+ o sxch breach has oveurzed. 1o the 2:c0unt of Bottoner, it being inteaded by Bozroaer and [ ender that this asignment of rents constifuies

35 absolute awigament and Kot an asvigament for additional secunty vnly. Upen delivery of aritten rotice by Pender 10 Borrower of the breach

by Botrower of amy covenant o zeicement of Boroaer in this Testremers, and withost the necossily of Tender entering upon and rabing and

maintaning ful control of the Propeity iz poesen, by ageni o7 by a vourl-apponnied receiver. 1 ender shall immediazeh be entitled 1o prssussion

of all rerts and rovenses of the Properiy as speafsd in this paragraph 26 a¢ the same baoome Joe and pay able, including but not imited 1o renids

then due and urpasd. and all soch rents shall immediately upon detinery of such notive be held by Bosroaer as fristee for the benefit of Lender

onhy; prosided, hoaeser, that the writen aotice by 1 endet 1o Borrouer of the breach by Botroarer shall contain a statement that I ernder crercises

s righis to su b rents, Borroaer agress that commenaing upon delivery of such written node of Borroaer™s breach b [ender to Borroz2r, c2ch

terant of the Property shall melc axh rents parable (o and pay such rents 1o | ender 0 Lerder’s azenis on [ender's wiitten demand (o cach
terant therefor, defnerad to each ferant pensonaliy . by manl or by Jdelnering sch deemand 1o each reeal unit, withon any Batuliny on rhe pari
of said renant to inguite furiher as 1o the ontenve of 2 defavi by Bosioner.
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.

o

Borromer herebs cosenants that Borroacr has not eveduted any priot astignmaent of i rents, that Borrower has nor performad, and will
not petform, any 2c8s 08 has ot evovuied, and will 201 clecute, any instrument ahich »ould provent Tender from cuerciding s rights ander 1his
paragtaph 26, and that a1 the time of cxocution of this lsrrumer.t there has beon 20 nHGRABON OF Peepaymert ol aay of b renty of the Peopety i
for more than 180 moaths prios (0 the due daies of swh rents. Borrower coscrants that Borower will nod Bereafter collad o7 aicopt parnxal
of 213 rents of the Fropetiy more than pao months priv to the due dazes of wch rents. Bocroaer furiber corenants thal Bosroaer will eveeute .
a0d delves 10 Lender such further assignmends of rents and ravensa of the Property as Lemder may from fime (0 lime 16gued.

LTS

Upon Eoromer’s becach of any coraneni of agroenwnt of Bocroacr inthis Indiument, [ ender may in pessda. by agent o by 3 coorl-appsniod
recenct, tegardion of The adaguay of | cnder’s securiny. enter upon and 123 ¢ and maintain full conirol of the Propetiy 1n ondkr 10 perform all
2ty nevosaany asd appropriate for fhe opcraiion and maintenance thereof including, bot pot Timited 10, The evevution. anceliziion e modifscation
of beasen, the vollation of all rents and 1o erue of the Proparty. 1he 1123 'ng of repains [o the Froperty and the o LhHon Of IcRunZion of conirxs
providing o1 the MANIFCTRCERL O MRERICRINE of the Property. 2l on sach toms as ate deemad best to peadedt the scounty of this Inslrument.
In the aver 1 order elovts 10 «eck the zppoittment of a ceceier for ihe Property wpon Boiroaer™s breach of an) cOVenaRt o7 2E00erinl of Borrower i
in this Indroment. Bostoacr hereby exprosh consents 10 the appoiniment of sich seceiver. Lender of ihe reveiser shall be entitled to reccive a

.

reasomable fec for <o managing 1he Propariy.

Al renis and reaenues cofladed subseguent o defineey of aritton notie by fender 1o Borroaer of the breah by Boeroaer of 2y conenarnt
of agrecement of Bosrancr in this Insrument shall be applicd farst to the conte_if any, of 1 it control of and managirg the Properniy and collavtirg
l 1he rents, including, but not hmiicd 1o, attornay™s e, receinee’s fees, premunms 0a rootiver's bonds, conts of repairs o ke Propeorly, premsums
O Insurance poliics. Faves, assevsmcnts and oitker chargss on the Properiy., and the conts of Jiwharging ary obligatien of habitity of Borroner
2 Bevor of Landlord of the Properiy and then fo the sums sovured by this Inurument_ § omder o ihe revginer +hall Bate accoss 1o 1he boede and
revords used in the opeiation and mainienance of the Propesty ard +hatl be hable 10 zaoart oah For 1hose reic actualh recened. erder ~hall
et b Bable to Boroacr, anyonc clsming umder of through Boiroact of anson haing an icicied n the Propats by reawen of anaitng dore
of Whi yndone by Lendes undar this paragraph 26,
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