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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

ment and the note secured hereby are insured. or a monthly charge {(in licu of a mortgage insursnce premium) if theyare

held by the Secretary of Housing and Urban Development, as follows:

(1) If and so loag as said note of even date and this instrument arée insured or are reinsured under the previsions of the
National Housing Act, an amcunt sufficient to accumulate in the hands of the halder cne (1) month prior to its due
date the annual mortgage insurance premium, in order to provide such holder with fuads to pay such premium to the
Sectetary of Housing and Urtan Develepment pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; of

(1) If and so long as said note of even date and this instrument are held by the Sececrary of Housing and  Urban De-
velopment, & monthly charge (ia licu of a mortgage insurance premium) which shall be in an amount equal to one-
wwelfth (1/12) of one-kal {13) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepayments;

fa} An smount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru- -l
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(b} A sum equal to the ground reats, if any, next due, plus the premiums that will next becore due and payable on policies
of fire and other hazard insurance covering the meortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sucs already paid therefor divided by the nuzber of months toelapse
before cne (1) month pricr to the date ahen such ground rents, premiums, laxes, and assessments witl become delinquent,
such sums to be held by Mortgapee in trust to pay said ground rents, premiums, taxes, sud special assessments; and

fcs Alt payments mentioned in the two preceding subsections of this paragraph ard all payments to be made under the note
secured hereby zhatl be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment 1o be applied by the Mortgagee to the {ollowing items in the crder set forth:

(1) premium charges under the coatract of insurance with the Secretary of Housing and Urban Developzent, or monthly
charge (in lieu of mortgage insurance premium), as the case may be;
{Il) taxes, special assessments, fire and other kazard insurance premivms;
(111) interest on the note secured hereby; and
(V) amortizatica of the peincipal of said note.
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Any deficiency in the amount of any such szgregate Zoenthly paycent, shall, unless made good by the Mortgsger prior Lo

the due date of the rext such paym—ent, constitute an event of default ender this mongage. The Mortgagee may collect a

f1ate charge'” not to exceed fourcents (4€) for each dollar ($1) of each payment zofe than fifteen (15) days in arrears to

cover the extra expense involved in handling delinquexnt payments.

3. if the total of payments made by the Rortgagor under (b) of paragraph 2 preceeding shall exceed the amcunt of pay-
ments actually made by the hortgagee for taxes or assessments Of insurance premiurmns, as the case may be, such excess, if the
loan is current, 2t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgagor. If, however. the monthly payments made by the iortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insarance premiurns, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before 1ha date when payment of
such taxes, assessments, of insurance premiums shall be dye. If at any time the Mortgagor shall terder to the Mortgages, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amsunt of such indetiedress, credit to the acocount of the Mortgagor 2ll payments made
under the provisions of (3) of paragraph 2 herec! which the Bortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the fuads accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a defzult usder any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise 20vulred after default, the Morigagee shall apply. at the time of the
commencement of such proceedings, of 21 the time the property is otherwise acquired, the bzlance then remaining in the funds
accumulated under (b) of paragraph 2 greceding. as a credit ajaingt the amount of principa} then remaining unpaid under the
note secured hereby, 2nd shall properly adjust any paymaats whizh shall have teen made uader (3) of paragraph 2.

3. That he will pay all taxes, assessments, walel 1ails, and cther governmental or municipal charges, fines,
ot impositions, for which provision has not been made Rercinbefote, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the cfficial receipts thezefor to the Mortgagee. If the Mortgagor fails
to mske any payments provided for in this seciion or any cther payizents for laxes, assesszeals, or the like, the
Yorigagee may pay the same, and all sums so paid shall bear interest at the rate sel ferthinthe note secured hereby
from the date of such zdvance and shall be secured by this mertgage.

5. That he will keep the premises in zs good oxder and condition as they are cow and will not cozxmit or per-
=it zny waste thercof, ressonable wear and tear excepted.

6. That ke will keep the izprovements now existing ot heeafter erected o the montgeged property insured ss
may be required from tize to tizme by the Uortgagee against loss by fire and other hazards, casuailies and contin-
gencies in such ameunts snd for such pericds as may be required by the Morigagee and will pay prompily, when
due, any premiums on such insirance provision fo: payvment of which has ot been zade Lereinbefore. All insur-
ance shall be ceried in companies approved by the Meitgagee and tke policies and renewals thereof shall be held
by the Mortgagee and have altached thercio loss payable clauses in favor of and in forz acceptable to the Mornt-
gagee. In event of loss Medtgagor will give immediate notice by fail te the Mortgagee, who may make proof of
loss if not made prozptly by Morigegor, ond each insurance company concened is hereby suthonzed and direcied
to make paymeatl for such loss directly to the Mortgagee instead of to the Moitgagor and Morigagee jointly, and the
insurance proceeds, of any part theicof. may be applied by the Morigagee =t its oplion eitfes o tke reduction of
the indebledness hereby secured or to the resteation or repaiz of the piopeity damaged. In event of foreclosure of
this morigage o other wwansfer of title to the Mottgaged propesty in extinguishzent of the indebiedness secured
Rescby, all zight, title and interest of the Mortgago:r in and to aay issatance policies thea in force shall pass 0
the puichaser ot grantee.

7. That be hezeby assigns all the rents, issces, aad p:cfits of tke mcrigaged piemises from and after any de-
fauit hereunder, and stould legal proceedings be inmstituted pursuvant to 1his instrumest, then the Mortgagee shall
have the right to have a receiver appointed of 1te reats. issues, and profits, who, after deducting allchaiges and
expenses altending such gioceedings and the execution of his lrust as receiver, shall zpply the residue of the
reats, issues, and profits, toward the payment of the debt secured heseby.

%, That if the grexises, of any pert thereof, be condecned under any poxcr of exinent domain, of zcquited for
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a public use, the damages, proceeds, and the consideration f: such acquisition, to the exteat of the full amzount of
indebledness uprn this morigage, and the note secured heieby reaining unpaid, are herebyv assigned by the Murigagat
to the Morigagee aad shall be paid ferthzith to the Wartgagee to be applied by it oa account of the indebiedness se-
cured heeby, whether due o1 not.
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