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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 31... day of AUBUST C19.84 . and is incorporated
into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument )
of the same date given by the undersigred (the “Borrower”) to secure Borcower's Adjustable Ratz Note tthe “Note ) w
SOUTHERN. EQUITY. MORTGAGE > .. INCoui i et et {the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

[Propeny Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BOR-
ROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In 2ddition to the covenants and ageeements made in Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .. 11.875. %. The Note provides for changes in the inerest rate and the
monthly payments as follows:
4. ENTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interst rate | will pay on the first day of .......September-1- - i9....85. . and on that Jay every .12 _th
month thereafter. Each Jate on which my interest rate could change is <alled 2 *Change Date "

{B) The Index

Beginning with the first Change Date. my interest will be based on an {ndex. The Tadex” is:
Weekly average yield on (U.S.) Treasury Securities adjusted to a constant paturity
of one year, (the l-year Treasury Security Index}, as published weekly in the
Federal Reserve Statistical Release H.15 (519).

The mast recent Index figure nailable asof the date....... .. UL, > JOUUOPRI days before ech Change Date
iscalled the “Curreat Index. ”

If he Index is no longzr mvailable. the Note Holder will chovse a now Index which is based upen cemparablz informa-
tion. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will colealaie my nen anterest rate by adding
22030 rercentape posnts ¢ ... 2,750 ... %) 1o the Current Index. The Nuwe Holder
witl then round the result of this addition up to the nearest one-¢ighth of ene pereentage poirt 10125 %). This reursded amount
will be my new interest rete unul the next Change Date.

The Now Holder will then determine the amount of monthly payments that would be sufficient to repay the principal
1 am expected to oae at the Change Date in full ¢ the maturity d2i¢ 21 My new interest rate in substznially equal payments.
The gesuit of this calculation will be the new amount of my meathly paymeni.

{D) Limits on Interest Rate Changes

The rate of interest [ am required to pay shall never be increased or decreased oA any s:ngle Chanze Duie by more

than... 2.000..... percentage points ( 2,000 .. % ) from the rate of inzerest | hane been paying for the receding ... 12 ..
e £e po paing P Z

o

months. My interest raie also shall never be greater Gz 16875 %
(E) Effective Date of Changes )
My acw interest raie will become effecting on each Charge Date. [ aill pay the amount of my new monthly payment
beginming on the first monthly payment date afier the Change Daiz grul the amount of my monthly payment changes again.
tF) Notice of Changes
The Note Holder wil] deliver or mail 10 me a notice of any changes in my interest rale and the amunil of my menthly
pavment before the effective Jate of 2ny change. The notice will include informaton required by Tra 1o be given me and 2is0
the title and telephone number of 3 person who will anyaer 2y question [ may hine regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Coverant 17 of the Security Instrument is amenied 0 read as folloas:
Transfer of the Property or a Beneficial Interest in Borrower. [f 3il or any pant ol the propeely or any iizrest in
@is sold or eansferred for if a beneficial interest in Borrower is sold or taasferred and Borroavr itk 2 natural person)
anthoat Lender's prior aritiea consent. Lender may, at iis option, require immediae pamest 0 fuil of 21 sums <ocured by
this Security Instrument. Hoagver. this option shall not be enercised by Leader of enercie is profubied by foderal tza 35
of the date of this Secunity fnstrument. Leader zlso shall not evercise this oplicn if- (a3 Borroaer cazies 0 be submaticd o
Lender information reguired by Leader 10 evaluate the intended traasferce as 1f a new loan were beang made 10 the trandderee;
ard (b} Lender reasonably dewermines that Lender's secunty il oot be impaired by the loan assumption and that the nsk
of a breach of arny covenant of agreem<nt in this Secenty lastument is accepiable o Lender.
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