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Borrover coveasnts thit he is lawfully seized of the premises hervin abive described in fea simple avsolute {or such other
estace, if zny, as is stated herainbefore), that he has good, right and Yauful authority to setl, convey, mortiage or encumber
the sa=e, and that the presises are free and clear of all liens aa3 encuzbrances vhatsodver cxCept; (1f none, so state.)

borrover further covenants and does hereby Sind hi=self, his heirs, executors, 2dainistraters and assigns Lo warrant and
forever defend sl and singular che preaises, as herzin conveysd, uato the lender, forever, from and against 2ll persons vhoa-

scever lavfully claiming the ssze or any part thereof.
Borriwer further covenants and sgrees as follows:

1. That he will prozptly pay the principal of and interest oa the indebledness evidenced by the said note(s) av the
tioe and in the mancer therein provided, and rhat all of the teyms of the notes secured by this instruzent aré hereby cade 3
part of this morfgage by reference-

7. That this eortgage shall seccre rhe lender for such further suss as may be advanced herzafter, at the option of
the lender, for the payment of raxes, insurance premiuas, pwblic assessoents, or other purposes pursuanl to the covenanks
herein. and also any [urther loans, sdvances, readvances or credits that =ay be cade hereafrer 1o the Borrower by the Lender;
234 that all suas so advanced shall bear interest at the szoe rate as the notels) secured by this emortgage and in the event
that there are seversl notes secured vith pore thaa one rate of interést, the iaterest rate applicable to such advance shall
be the interest ratz of the sost recent nore.

3. That he will keep the izprovements nd? existing or hereafter erected oa the mortgage properly insured as may be
required from tise o time by the Lender against loss by fire and other hazards, casvalties and coatimgencies, in such zaduats
as =ay be reguired by the Lender, and in coapanies acceptable to it, ad rhar ke does hereby assign to the Leader 211 such
policies, and that atl suth policies and renevals thereof, at the option of the lender, shall be held by it and have attached
thereto loss payable clauses in favor of, 1nd ia form acceptable to, the Lender. Upoa the failurz of the Borrower to fully
comply with this covenant, the Lender, at its optioa, may procure such insuracde 2nd add the cost thereof to the indebtednszss
and such advances shall bear interast as provided in Covenant Nusber 2. Failure to fully cocply with the covenants will also
give the Lander the right fo declare the entiré mortgage <ebr due and payable and the Lender =ay do so even though it has pro-
cured insurance as provided herein.

4. That he will permit, comait, or suffer no wvaste, izprircent or deterioratioa of the eortgage property. Lender
shall have the right, but sot the duty. fo ecter upon the preaises at asy reasonable hour to inspect the order, coaditioa and
repair thereof, including the intariors of any buildings and igprovesents thereca.

5. That he hereby assigns all the reats, issues a3 profits of the cortgsged premises froa and after sny defsult
hereunder, 10d should legal proceedings be instituted pursuint Lo this instrumeat, thes the Llenler shall have the right teo
have 3 receiver appointed of the rents, issues and profits vho, after deducting all c¢harges aad 2upenses atteading such pro-
ceedings in the execution of his trust as receiver, shall apply tae residue of the reats, issues and profits tovard the pay-
zent of the Jebt heredy securad.

6. That, without affecting the liadility of any person (other than any person released pursuant hereto) for paymeat
of any indebredaess secured hereby, and wvithout affecting the priority or exteat of the liea tereof uwpon aay properly eot
specifically released pursuaant hereto, lender =iy al a7y tize 224 from tim? to time, without notice asxd without limitatioo as
to aay lezal right or privilege of Lender:

(3) Releasz any persoa liadle for payoeat of aay icledredness secured heredy: (b) Extend ke time or agree 10
alter the teres of payzeat of any of the indedtelfvess; {¢) Accept ziditionsal security of any kiad; (¢} Zelease 2ay properly
securing the izdedtedness; {e) Consear to the creation of aay essecenl 0a or over he pre3iges or aif <Covinials restricting
use or occupancy thereof.

7. That, at the opticz of the Leader, this oortgage shall becoce due acd payable forthwith if the Borrower shall
convey avay said gortgaged premises, or if the title shall beccee vested in any othker person in 2oy manner vhatsoever other
than by the death of the Borrower-

8. That the Lender oay, at ils optien, pay a3duatls d:e on aay pricr mortgage or other encumbriaces aad tke sa3me
shall be 2ided to the portgage indebtedness and be secured by this cortgage and interest paid therzon as provided in Covenant
Nualer 2-

g. That he hereby agrees to pay, 35 they becoss due, 211 taxes and public assessmeats by whatsoever agthority
legally isposed upon the property hereby aortgaged, acd in the event Borrower f2ils to do so, the ieader may cause the same Lo
be paid and the saze shall be adled to the mortgaze indebdteduess g2l be secured by this oortgage asd interest paid therecn as
provided in Covenast Nixber 2.

10. That, upoa default ia the payz=eat of aay of the installesats of priccipel or aay part of the icterest thereoa,
or usoa defaslt in the pay=eal of aay of the su=s of oocey secured beredy, or sy parl thereof, or upoo the Borrower's default
in payoent of any suzs of mozey secured Dy @ eorigage or other escusbrance which is sesior to this sortgage, or in case of the
failure of the Borrover to keep and gerfors any of the covendals aa3 conditioas her2sf, thea, acd ia sny such evenr, the vhole
szount of the indebtedness hereby sefured 31 that tize unpaid shail, at the option of the lawful owner axd bolder of the ssid
aote apd of his morigeze. be and becose due, payadle acd collectible 2t oote, anything hereinsbove or iz ssid cote contaiced
to the contrsry colwithstanding, such optioa to be exercisad without rotice. No fsilure of the Lender, its SuCCEEsSOrs oOr
assigss, to exeycise any eption to declare the saturity of the debt hereby secured under the foregoing conditicas shall be
cakeo or deeped a5 a waiver of its right to exercise such cpticn or declare such forefeiture.

il. That, in case this nortgsge or the indebtedress secured hereby be placed in the haads of a3 alteroey for collec-
tion or S¢ collected by lezal proceedings, all costs of eollecticn, iacluding the attoroey's fee s provided for above, shall
stand secured by this gorfgage and may be recovered in aay suib or actica hereupsa of tereunder-

12. That this oortgzage 3nd the notels) it secures zre subject to the South Carolica Coasvoer Protectioa Cole.

PECHILED ALWAYS, NSEVEXTFELESS, that if Bosrower shsll pay unto Leader, its successors or assigns, the aforesaid icdebrel-
ness 2353 all inoterest and other suss secured By this or avy other icstruoezt exeluted by Bicrower 23 security for the afore-
suid iudeblecoess aad shail perform all the terms, cowvezants, cosditions, agreesects, representatioss azd obligations <oa-
taiced in sl] sortgages execcted By Borrower to Lender accordiag Lo the troz iotest of the said oortgages, all of the said
asrtgaies, 31l of the terms, covesanls, coaditions, agreements, representations 224 obligations which are made 3 part hereof
to the same exteat as if ser forth is eateaso herein, thea this instrumest shall cesse, Seteraice, teroicate aad be oull and
void; otherwise, it shall rezaia in full force an? effect.

The covealsts Rerein coataized shall bind, a3d the benefits and advaatages shall inure Lo, the respective beirs, exedu-
tors, adsinistretors, successors 231 assigns of the parties hereto. Wiezever used. the sicgular suzber shall iczlude the
plural, trhe plural shatl izclude the sicguslar, axd the use of any gecler shall be applicadle to all genders.

Borrower hereby waives, to lhe extest permitted by lav, 3!l appraisesects s2d kooestead lavs =3 exeaplicss, wvhetkber
gprasted by virtue of the constitulica 404 lews of South Caroliza or by wirluve of sy act of rhe Uaited States Congress.

Shosld any provision of this isstromest be fooxd to violste the laws or court decisions of the State of Soutk Caralios or
the Uhites States, soth provisioa shall be deemed 1o be a1ra2ed to comply with and cenfora to such Yavs and drcisiois.

IS WITSESS WHEFEGF, 12e Borcower his hereaxto sel his hazd a2? seal this the }Q;h day of August .
1385 .

IS THE PRESENCE OF:
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“Gerald L. Walker AN william Edward Black
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