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(2) Thatitwill keep the improvements now existing or hereafter erected on the mortgaged propetty insured as may be
required from time Lo time by the Mortgagee against [oss by fire and any other hazards specified by Mortgagee, in an
amount not less than the mortgage debt. or in such amounts as may be required by the Liorigagea, and in companies
acceptable tod, and that all such policies and rencwals thereo! shall be held by the Mortgagee, and has e attached thereto
loss payable ctauses in favor of. and in form acceptable to the Mortgagee, and that it will pay all premiums therelorewhen
due: and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and
does hereby authorize each insurance company concerned (¢ make payment for a 10ss directiy to the Mortgagee, 1o the
extent of the bafance owing on the Mortgagee debt, whether due or not.

{3) Thatitwiil keep all improvements now existing or herealter erected in good repair, and in the case ofa construclion
loan, that it will continue construction until comptetion without interruption, and shoultd it fail to do so, the Mortgagee
may, at its oplion, enter upon said premises, make whatever repairs necessary. inctuding the completion of any
construction work underway, and charge the expenses for such repairs or completion of such construction to the
mortgage debt.

(4) Thatitwill pay. whendue, alltaxes. public assessments, and other governmental or municipal charges, fines or other
imposilions against the morigaged premises. That it will comply with all governmental and murnicipal laws and
regulations affecting the mortgaged premises.

(5) Thatithereby assignsalirents. issues and profits of themorlgaged premises from and after any defauit hereunder, and
agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having jurisdiction may, at
Chambers or otherwise. appoint a receiver of the mortgaged premises, with full authority 1o take possession of the
mortgaged premises and collect the rents, issues and prolits, including a reasonable rentai to be fixed by the Courtin the
event said premises are occupied by the morlgagor and after deducling alt charges and expenses atlending such
proceeding and the execution of its trust as receiver. shall apply the residue of the rents. issues and profits towards the
payment of the debl secured hereby.

(6) Thatifthereis a defauitin any of the terms. conditions. of covenants of this mortgage. or of the note secured hereby,
then. at the option of the Morlgagee, all sums then owing by the Morlgagor to the Mortgagee shall become immedialely
due and payable, and this mortgage may be foreciosed. subject to any right to cure. Should any legal proceeqing be
instituted for the forectosure ol this mortgage. or should the Morlgagee become a parly ofany suitinvolving this Mortgage
or the tille to the premises decribed hesein, or should ihe debt secured hereby or any part thereof be placed:n thehandsof
any altorney al faw for cotlection by suitorotherwise. all costs and expenses incurred by the Morigagee. andareasonable
allorney’s fee. shalithereupon become due and payable immediateiy o1 on demand. at the option of the Morlgagee. as parl
of the debt secured hereby. and may recovered and collected hereunder.

{(7) That the Mortgagor shall hold and enjoy the premises above conveyed unlil there is a default under this mortgage orin
the note secured hereby. ILis the trie meaning of this instrument that if the Mortgagor shali fully perform ali thetesms,
conditions. and covenants of the mortgage. and of the nole secu red hereby, that then tius mortgage shallbe ulterly null
and void: otherwise 10 remain in full force and virtue.

{8) Thatthe covenanis herein contained shall bind, and the benelits and advantages shall inure to. the respective heirs.
execulors. administralors. SUCCessors and assigns. of ihe parlies hereto. Whenever used, the singutar shall includethe
plural. the plural the singluar, and the use of any gender shail be applicable to all genders.

{9) Should the mortgagor of the mortgagee be made a party to any action involving the title to the mortgaged premises or
which might affect the securily interest ofthe mertgagee then the entire principal balancewithinterestand service charge
accruing thereon shail become immed:ately due and payable al the option of the mortgagee.

(10) Mortgagee shall be entitied to receive any sums which have been or may be awarded mortgagor for the
condemnation of the premises or any part thereo! for publicuse and sumswhich may be awarded mortgagor tordamages
caused by public wWOrks of construction on of near the premises. All such proceeds and awards are hereby assignedto
mortlgagee, and morigagor upon request by morigagee agrees to make. execute and deliver any additional assignments
or documents which may be necessary from time tolime to enable mortgage. at the option, tocollectand receiptforsame.
Urntess otherwise agreed. any sum received by mortgagee under Lhe provisions of this paragraph shalt be appliedtothe
payment of principal. whether then matured or not. in the inverse order of the maturily.

(11} ifmorigagor faiisto pay any instztiment of principal or inlerest or any other amount onany prior morigage whenthe
sarre becomes due. morlgagee may pay the same. znd mortgagor on demand will repay the amount 50 paid with interest
therson at the rale set forth in the note, and the same be added to lhe mortgage indebtedness and be secured by this

morntgage

{12) Hmorigagor is not personally obligated onthe debtwhich this morlgage secures. moitgagor acknowiedgesthalsaid
loan was made in consideration for this morigage and that morlgagor received consideration in this transaction.

Kortgagor agrees thal the property cescr:bed heretofore secures comptiance with all of the terms of said open-end
agreement and this morigage.

{13) Transler of property: assumption. i all or any part of the realestaleoran interest therein s soid or transierred {by
deed. contract of sa'e or othera se) by mortgagor without mortgzgee’s prior aniten consent {which consen! may be
withte!d by the morigagee) the morigagee may. a! its oplion, declare 2!l the sums secured by this morigage to be
immediately due and payable. Themongagee shali have waived such option to accelerate if. prior to the sale or transfer,
morigagee and the person to whom the propeity is to be so'd or transterred reach agreement in writing that the creditof
such person is salisfactory 1o morigagee and that the interest payable on the sum secured by this merlgage shall be at
such rate as mostgagee shall request. it mortgagee exeicises such opl:on 10 accelerate, morlgagee sha't mail mortgagor
rotice of acce’erzt:on. Such noticeshall provideapericdolnotlessthan thirty (30) days from ke dale the nolice ismait

within which mortgagor may pay the sums declared due. Umortgagor laiisto pay suchsums priortotheexpirat:on cfsuch
period, mortgagee may. w.thout further notice of demand on mostgagor. invoke any remedies provided in this mortgage.

(14) Wortgagor hereby expressiy waives his right to any appraisat of ihe subject property. in the event of foreclosuze.
Seclion 20-3-680 of the Code of Laws of South Catolina (1976) concelning appraisa!l nights shali not 2pply.

{15) Mortgagor hereby expressly waives his right Lo any homestead exempt:on in the subject prepedty.
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