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2 That, together with, and in addition to, the monthly payments of principal and interest payab'e under thie teims of
the note secured hereby, he will pay to the Mortgagee, on the fist day of each month untid the sa'd note is futy pad the
folloaing sums:

{a) A sum equal {0 the ground rents, if any, next due. pius the premiums fpat will next become due and payab'e on
policies of fire and other hazard insurance covering the mergagea property. plus taxes and assessments next due
on the mortgaged property (all as estmaled by the Morgagee) less a'l sums a‘eady paid therefor divided by the
number of months to elapse before one (1) month prior to the date when such ground rents, premums, taxes, and
assessments wiil become delinquent, such sums to be held by Mortgagee in trust 1o pay sa'd ground rents, premiums,
taxes, and special assessments; and

(D) All payments mentioned in the preceding subsect:on of this paragraph and a'l payments to be made under the note
secured hereby shall be added logether and the aggregate amount thereof shall be paid by the Mortgagor each
month in a single payment to be appted by the Mortgagee to the following ftems in the order set forthr
() taxes, special assessments, fire and other hazard insurance premiums,

(i) intereston the note secured hereby, and

{4 amortization of the principal of said note.

Any deficiency inthe amount of any such aggregate monthly payment, shall, unless made good by the Morigagor
priof to the due date of the next such payment, constitute an event of defauit under this morigage. The Mortgagee
may collect a “late charge” not to exceed four cents (4¢) for each dolar ($1) of each payment more than fifteen
{15) days in arrears to cover the exira expense invoived in handing delinquent payments.

3. It the total of payments made by the Morlgagor under (a} of paragraph 2 preceeding shall exceed the amount of
payments actually made by the Morgagee for taxes or assessments of insurance premiums, as the case may be, such
excess, if the loan is curtent, at the option of the Mortgagor, sha'l be credited on subsequent payments 1o be made by the
Mortgagor, or refunded to the Mortgagor. If, however. the monthly payments made by the Martgagor under (a) of paragraph
2 preceding shal not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become
due and payable. then the Mortgagor shalt pay to the Mortgagee any amounl necessary (o make up the deficiency, onof
be'ore the date when payment of such taxes, assessments, of insurance premiums shall be due. If at any time the
Mortgagor shall tender 1o the Mortgagee. in accordance with the provisions of the note secured hereby. full payment of
the entire indebledness represented thereby, the Mortgagee sha'l. in computing the amount of such indebiedness, credit
to the account of the Mortgagor any balance remaning in the funds accumulated under the provisions of (a) of paragraph
2 hereot. If there shall be a default under any of the provisions of this mortgage resuting in a public sa'e of the premises -
covered hereby, of if the property is otherwise acquired after default, the Mortigagee shall apply, at the time of the com-
mencement of such proceedngs, or al the tme the property is othenvise acquired, the batance then remaining in the
funds accumu'a‘ed under (a) of paragraph 2 precedng. as a credt aganst the amount of principal then rema’ning unpa'd
under the note secured hereby,

4. That he wifl pay al taxes, assessments, water rates, and other governmental or municipal charges, fines, o
irnpositions, for which provision has not been made hereinbefore, and in defauit thereof the Morigagee may pay the same;
and that he wili promptly deliver the offical receip!s therefor to the Mortgagee: If the Mortgagor fails io make any paymens
provided for in this secton or any other paymenis fof taxes, assessments, of the ke, the Mortgagee may pay lhe same,
and a' sums so paid sha't bear interest at the rate set forh in the note secured hereby from the date of such advance and
shall be secured by this morlgage

5 That he will keep the prermises in as good order and condton as they are now and wili not commit of permit any
waste thereof, reasonab'e wear and tear excepled.

. 6. That he wil keep the improvements now exisling of hereafter erected on the morgaged properly insured as may
e required from time to time by the Morlgagee against loss by fire and other hazards, casuaties and contingencies in
such amaounts and for such periods as may be requited by the Mortgagee and Wil pay prompty, when due, any premums
on such insurance pravision for payment of which kas not been made hereinbefore. Al insurance shall be carried in
companies approved by the Morlgagee and the policies and renewa's thereof sha'l be held by the Morigagee and have
attached thereto Ioss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morlgagor will
give immedale notice by mait fo the Morigagee. who may make proot of loss if not made promptly by Morgagor, and
each insurance compary concerned is hereby authorized and drected 10 make payment for such loss drectly to the
Morlgagee instead of to the Mortgagor and Morigagee jontly. and the insurance proceeds, of any part thereof, may be
app-ed by the Mordgagee at fis oplion ether to the reducion of the ingdeb'edness hereby secured of 10 the restoraton of
repar of the property damaged. In event of foreciosure of this mortgage o other trans’er of (e to the Morgaged propery
in extinguishment of the indebtecness secured hereby., ali night, ttie and interest of the Morigagocin and o any insurance
policies then in force sha'l pass to the purchaser of grariee.

7. That he hereby assigns ail the rents, issues, and protis o! the mornigaged premises from and after any defauit
hereurder, and shou'd legal proceed ngs be insttied pursuanito this strument, then the Morlgagee shali have the right
to have a recexer apponted of the rents, issues, and profis. who, afer deducting al charges and expenses attendng
such proceed ngs and the executon of s tiust as recerer, shat apply the residue of the rents, issues. and piofts. toward
the payment of the debt secured hereby

8. That if the premises, o any part tnereot. be concermned under any poner of eminent doman, of acquired for a
pub’c use. the Gamages, proceeds, and the corsideraton for such acgu'ston, 10 the exent of the fult amount of indebt-
edness upon ths morigage, and the no'e secu’ed re'eby remaning unpad. are hereby assgned by the Mortgagor 1o
the ¥origagee and shat be pa'd iothwtn o he Worigagee to be appied by 4 on accourt of the irdebledness secured
herelry. whether due of it
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