TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the SUCCESSO0TS Of A55:gns of Mortgagee torexer.

L ORTGAGOR covenunts that Mortgagor is fawtully seized of the Property in fee simple absolute, that Morlgagor has good fight
and :s lawfu'ly authorized 1o sell, convey or encumber the same, and thal the Property is free and clear of alt encumbrances cxceptas
expressly provided herein. Mortgagor turther covenants 1o warrant and torever defend alt and singular the Properly uni tlortgagee
and the successors or assigns ol Mortgagee from and against Morigagor and all persons whomsog.or tawtully claiming the same of
any pari thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Morigagor and M:xtgagee, thatd r.im!ga?m payscr
¢wises to be paid to Mortgagee the debt secured hereby. the estate hereby granted shail cease, determine and be utterly nufl and void:
ownerwise said estate sha'l remain in full force and eflect,

IT IS AGREED that Morigagor shali be entitled to hold and enjoy the Property uniia D¢tau't 2s heren defined has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for alt sums secured by this Mortgage. Mortgagor assigns to
Mortgagee alt rents and profits ansing trom the Property; provided, however, that solong as no Defau't as hereinalter defned has
occurred, Mortgagor shall be entilled to coltect and retain all such rents and profits as the sole property of Maoilgagor without acoounling
to Morigagee therefor.

2. Maintenance. hortgagor will maintain the Property in good conditon and repair and will neither permit nor aliow waste 3
thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged of destroyed by any cause whatsoever
and will promptly pay when due ali costs and expenses of such repair or restoration. Morgagor will nol remove of demolsh any
improvement of fixture which is now of hereafter part of the Property and will cut no timber on the Property without the express writlen
consent of Mortgagee. Morigagee shall be entitied to speafic pertormance of the proasions of this paragraph.

3. tnsurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the fult insurable vaiue thereof against all nsks including, if
coverageis avaiable, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of Morlgagee may appear
pursuant to the New York standard form of mortgagee Gause of such other form of modgagee dause as may be required by the
Mortgagee and witl not be cancelable by either the insurer of the insured without at least ten (10) days prios writlen notice to Morlgagee.
Mortgagor hereby assigns to Morlgagee the right lo cotiect and receive any indemnity payment othermse owed to Mortgagor upon any
poiicy of insurance insuring any portion of the Pioperty. regardiess of whether Morlgageeis named in such policy as a person entitled
to collect upon the same. Any indemnity payrnent received by Mortgagee from any such policy of insurance may. at the option of
Mortgages, (i) be applied by Mortgagee to payment of any sum secured by this Morlgage in such order as Moﬂgagee may determine of
(i) be applied in a manner delermined by Morlgagee to the replacement, repa’r of restoration of the portion of the Property damaged or
destroyed or (i) be released to Morlgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of
the foreqoing purposes. No portion of any indemnity payment which is appted to replacement, repair oc restoration of any portion of the
Property or which is released to Korigagor shaltbe deemed a payment agains! any sums secured by this Mortgage. Mortgagor wil
keep the Properly continuously insured as herein required and will deliver lo Mortgagee the original of each poicy of insurance
required hereby. Mortgagor will pay each premum ceming due on any such paicy of inssrance and wl detiver10 Mortgagee proof of
such payment al least ten (10) days prior 10 the date such premium wou'ld become overdue o7 delinquent. Upon the expiraton of
termination of any such poticy of insurance, Mortgagor wil furnish to Mortgagee atleast ten (10) days prior to such expiration or
termination the criginat of a renewal o replacement poticy of insurance meetng the requirements hereol. If Mortgagor fzils toinsure
the Property as herein required, Morgagee may after giving (10} days writlen notce lo Morlgagor somnsure the Property in the name of
Mortgagor o in the name of Mongagee or both, and the premiums for any such insurance obtained by Hortgagee shali be the
obligation of Mortgagor. Upon foreciosure of this Mortgage, a'l right, titie and interest of Mortgagor in and to any poticy of insurance
upon the Property which s in the custody of Morgagee. inciuding the right to unearned premiums. shall vestin the purchaser ol the
Property atforeciosure, and Mortgagor hereby apponis Nortgagee as the attorney in fact of Morigagor to assign a'l right, title and
interest of Mortgagor in and to any such pol'cy of insurance 10 such purchaser. This appointment is coup’ed with ar interest and sha'l
beirrevocable.

4. Taxes and Assessments. Mortgagor wil pay ail taxes. assessmenisand other charges which constitule or are secured by
aken upon the Peoperty which is supenior to the ken of this Kortgage and wiil deliver to Morlgagee proof of payment of the same nol
less than ten (10} days priov 1o the date the same becomes delinguent: provided. hoaever, that Mortgagor sha'l be entitied by
appropriate proceedings to contest the armount of va'dty of such tax, assessment or charge so long as the coecton of the same by
foreciosure of the ken upon the Properly is stayed during the pendency of such proceedngs and Mortgagor deposits with the authonty
to which such tax, assessment or charge is payab'e of with Moxigagee appropriate secunty for payment of the same. togethes with any
appicableinterest and penaities, shou'd the same be determeined due and oxing.

5. Expenditures by Mortgagee. if Morlgagor fas's to rnake payment for restoraton of repaxr of the Property, forinsurance
premiums of for taxes. assessments of oiher charges as required i this Norigage. Morigagee may. but shall not be obigated to. pay
for ihe same, and any such payment by Morigagee wilibe secured by this Morigzge and have the same 1ank and prioqity as the
princpal debt secured hereby and bear interestirom the dale of pay ment al the legal rale. Payments made for taxes by Mortgagee
shall be a frst Fen on the Property 10 the extent of e taxes $0 paid wihinlerest from the date of payment, regard'ess of the rank and
prioity of this Morigage. Mortgagor sha'i pay (o Morigagee in cash on demand an amount equai 1o any paymenl made by Morigagee
pursuant to this paragraph plusinterest thereon as heren provided.

6. Condemnation. Morlgagee shalibe enttied to be made a party 1o and lo parttapate in any proceeding. whether formal or
informaz. for condemnalion of aCOUiston pursEant o poAer of emunent doman of any porton of the Property. Morlgagor hereby
assigns io Morlgagee the right to cof'ect and receive any payment of award to which Morigagor wou'd otherwise be entted by reason
of condemnation 67 acquisiton pursuant 1o poaer of eminent doman e any portion of the Property. Any such payment o0 award
received by Morigagee may. al the opton of Korigagee, {i) be appted by Mordgagee to payment ¢f any sums secured by this Morgage
in such order as Morigagee may delermine of (w) be appledin a manner determined by Morigagee io the rep'acement of the portion of
the Property taken and 10 the repar o restoraton of the remanag porton of tre Property o (@) be re'eased lo Morigagor upon such
cond.t ons 25 Mortgagee may galermine of {iv} be used for any Ccomhnation of the foregong purposes. Noporten of 2n indemnly
payment which is appled lorepiaceTent, repar of esioaton o! any porton o the Properly o wh'this reeased 1o Morlgagor shalibe
deemed a payment 2ga nst any SUWs seosted by s Llonigage.

7. Transfer. Althe 0pton of the Maorgagee. the indebtedness secured by Yes Morlgage shatibecome due and payabied,
acthout the written consent of the Morigagee. the Mortgagor sha'l convey away the morlgaged premses, of f the ttie shall become
vestedin any other personin any marner whatsoever othes than by death of the Mortgagor. itis urdersiood and agreed thatin
cons deraton for the consent of the Martgagee to 2ny trans‘er of te o the morlgaged premsses. the Morigagee alits opionmay
charge aloan trarsfer fee 2nd of req. re changesinlherate of interest. 1erm of loan, month'y payments of princpal and interest ard
other lerms and cond 1ons of 1his Morgage 2nd of the Hote secured hereby.

8. Defaull. The occurrence of any of the foioaing enents shall be deemed a Default under s Mortgage:

(3} fa'ure of Morigagix 10 pay eny mstaiment o puncipal or interest upoa the inle o loles hereby secured when due.

(b) falure of Mortpagor top2y any other sum secured by this Moxigage when due: 3

{c) ta'ure of Mongagor 1o observe Of pericdm 8y COWenani of agreement set foah in thes Mongage of in any pan agreement
entered into betacen the Marlgagor and Morigagee with respedd to the indetledness hezeby secured - dunten (10) days i
tooasng the g g of notice by Maorigagee to Morigagor to dbsene of perorm the same; &« ¥

(dy adudsatonof Morlgagir as barrupt. wnllen ardy ss:0n by Morigagor of aninability to pay the debis of Maorigagaor as they :
rratyre. assgrment of the assets of Modgagor o the beneli of creditrs, request of pebion by Moclgagor for the
appoiniment of 2receler. truslee o consenvalyr of the assels of Morigagor o 1 reorganzaton of Lauidaton of Mortgagor,
o acquestence by WMorlgagor to any suchrequest o petlonmace hy anothet person.

9. Remedies. Uponihe ocouirence of a Defaut as hereinaboye defred, Morgagee may wthout nobce 1o Lidigagor. dediare
al sums secured by ths Llorigage immediate’y due 2nd payable and may comw.ence proceedngs 10 Co7eci such sums, foreciose s
Ltorgage and seti the Property Althe loreciosure srxigagee shat be enlied to bd andlo parchase the Property and shatibe entl
lo app’y the debt secured heredy. o any porion thereof, in payment for the Properiy. The remedes pronided to Modigagee in this
paragraph shall be i addlon o and not in bew of any Oher t.ghts 2nd remedes prewiged in this Modgage of oy law. atof whichr:ghls
and remed es may be ererdised by Morigagee simutaneousty of consecy’. 8 1 ary (rder without being deemed to have wa'ved any
nght of remedy previousty or nol yel exercised.

10. Appointment of Receiver. Upon the occurreace of a Defauit asherenabole del.ned Mirlgagee sha'li be entted o the
a2ppantment of a receiver [0 enter upon and Lzt € and ma niain lull control of the Property in order 10 perionm all acls necessany ard
appropnate for the operaton and mainienance theredd :nCudng. bt not tmeled to. the execulon. canceliaton or mod-tcaton of
leases, the mz+ g of cepa-rs to the Prapert; and the ereCution o 1ermination of contracls pro.3d-ng for the managemenl O
mantenance ot the Propety. all on such terms s are deemed best io protedt the secury of this vixtgage Therecenwer shaiibe
envted 10 rece- e a reasonable fee lor 50 managng the Propesty Acirents enteced pursuant o th.s paragraph shatibe appred fastt0
the cosls of 12 19 control of and manag:ng the Properly and colecting tne rents. inciud ng. bul not 1 mled lo. atiomey’'s fees. recevers
fees. premums on rece:, er's bonds. costs of repairs 1o the Properly. preM ums in insurante po Ges. tares. assessments and other
charges on the Properly, and the costs of cischargng any obLgaton of hatxt iy of MAxigagor as tesslr Cf 13~ 3'ord of the Progerly and
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