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TOHAVE AND TOHOLD all and singutar the Property unto Mottgagee and ine sUCCessors or assigns of Mongagee foreyer.
+1ORTGAGOR covenants that Mortgagor s lawiully sezed of the Property in fee simple absolute, that Mortgagor tas qood ngryt
and s fawlully authonzed to sell, cON ey Of encumbes he same, and that the Property is free and clear of ai encumbrances except as
expressty provided herein. Mortgagor further covenants to warrant and torever defend all ard singular the Property unio Morigagee
and the successors or assigns of Morlgagee from and against Korigagor and all persons whomsoavar law'ully claiming the same of
i any parithereol.
PROVIDED ALWAYS, nevertheless, anditis the trug inteat and meaning of Mortgagor and Mortgagee, thatif Morigagor pay's of
causes tobe paid to Morigagee the debt secured hereby. tne gstate hereby granted shalt cease, determine and be utterly nult and void,

otherwise said estate shall remainin fuli force and effect.

IT IS AGREED that Mortgagor shall be entited to hold and enjoy the Preperty unt! a Defau't as heren defined has occurred

JORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further securily for all sums secured by this Mortgage, tlatgagor assignslo
Mortgagee all rents and profis ansing from the Property, provided. however, that solong as no Defau't as herenalter defined has
occurred. Mortgagor shall be entitted to collect and retain all such rents and protits as the sole property of hlorlgagor withoul accounting
to Mortgagee therefor.

2. Maintenance. Morlgagor wil maintain the Property in good condizon and repar and W neither perm.t nor atiow waste
thereo!. Mortgagor &yl prompliy repair of reslore any portion of the Proparty which is damaged or destroyed by any cause whatsoever
and il promptiy pay when due al costs and expenses of such repa’r of restoraton. Mortgagor wil nol remove of demolsh any
improvement or hixture whichis now of hereafter part of the Propenty and wiil cut no tmber on the Property withoul the express wiitten .
consent of Mortgagee. Mortgagee shalibe entilled to spedific performance of the provis:ons of this paragraph. H

3. Insurance. Mortgagor witl keep a'l improvemenis and ficlures which are now of hereafter part of the Property insured by
such company or comparies as Morlgagee may reasonably approve for the fultinsurable value thereof against atl nsks inciuding. il
coverage s ava'ab'e, fiood and earthouake. Such insurance wiibe payable o Mortgagee as thenterest of Morlgagee may appear
e York standard form of mortgagee ciause of such gther form of morlgagee clause as may be required by the
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Jortgagee and will not be cancetable by either the insurer of the insured without at leas! ten (10) days pror writen notice to Mortgagee -
Morgagor hereby assigns 1o Mortgagee the righ! to cottect and receive any indemiity payment otheraise owed to Mortgagor uponany i
poficy of insurance insuring any porlion of the Property, regardless of whether Mostgagee is named in such policy as a person entitied "
10 collect upon the same. Any indemn.ty paymentreceived by Mortgagee from any such poticy of insurance may, atthe option of i
Mortgagee, (i) be apphed by Morlgagee to payment of any sum secured by this rAorigage in such order as Moﬂga%ee may determing or €
(i) be appiied in a manner delermsned by Mortgagee lo the replacement, repar of resioraton of the porton of the Property damaged of b
destroyed or () be refeased to Morlgagor upon such conditions as Mortgagee may determine of (iv) be used tor any compination of g
the foregoing purposes. NG porton of any indemnity payment whichis apptedlo replacement, repar of restoraton of any porton of the H
Property or which is reeased 1o Morlgager shaltbe deemed a payment aganst any sums secured by this Mortgage. Morlgagor wii £
E

unuously insured as heresnrequred and wii cetver 1o Korigagee the ofig nat of each poticy of insurance
required hereby. Morlgagor wil pay eadh premium coming due on any such poticy of insurance and wiil dever to Monlgagee proo! of
such payment atleast ten (10, ¢ays priof to the date such premium would become oveidue or detnquent. Upon the exp.ral.on of
termiraton of any such policy ot insurance, Morlgagor wii furrysh 1o Morigagee atfeast ten (10) days prior 1o such expiraton or
terminaton the onginal of a reneaal of replacement policy of insurance meetng e requrements heret. if Morgagor fats toinsure o
the Property as hereinrequired. Morigagee may after g+:ng (10) days wniteanoice 1o Morigagor soinsure the Property in the name of o S
Mortgagoe of in the name of Mortgagee ¢ Doth. and the prenvums {or any such insurance cbtaned by Korigagee sha'tbe the
obtgaton of Mortgagor. Upon lorediosure of this Morlgage. a'inight, tve andmnterestol Mortgagor in and to any potcy of insurance
upon the Property whchis inthe custody of Mortgagee. snouding the ight 1o uneamed premums. shall vestinthe purchaser ol the
Propery at foredfosure, and Moeigagor herely appo rts Mortgagee as the atoeney in fact of Mortgagor toassgn ali rght, tie and
interes! ¢f Mortgagor in and to any such potcy of in$yrance 0 such purchaser. Tris appoatment:s coupled w.'h aninterest and shaft
berre.ocati'e.

4. Taxes and Assessments. horigagor & ipay a'ltaves. assessments and other charges which constivie or are secured by
a ken upon the Progerty whi.chis supenot to the ren 0! this Mortgage and it de'ver to Mortgagee proc! of payment of the same noi
tess than tea {10) days prof lothe date ihe same becomes de"ngoent. prov.ded hoaever, that Morigagor sha'ibe entted by
appiopriate proceedngs 10 oonies! treamouniof v ¥ oF 3uCh 12¥ 3ssessment of Chare 50 long as the co’ecton of the same by
forediosure of the T en upon ine Propery 's stayed durng e pententy of such proceed.ngs and Morlgagor depesis winithe authonty
1o ahich suchfax. assessmentcr charge s payable or wln Vorigagee approprate secunly o1 iy Tent of the same, together wih any
app'cab'einterest andgenz'tes, shou'dthe samrete cetermned due and onvng

5. Expenditures by Mortgagee. if Morigags 13 °s 10 Make pa) ment 167 1estoralon of repar of the Progerty. forinsurance
preTEums of for lares, 255essmernts of othet charges as requred ath's Morlgage. Martgagee may bt shallnot be obtgated to. pay
for 1ne same. and any suth payment by Morigagee A% be seaured by this Morigage andrawe the sameranx nd prionty as the
principal debit secured herely and bear terest romine da‘e ¢f payment atine legal rate. Paymentsmade for taces by Morigagee
shal be afast! enonthe Property lothe exlent ot thel3e €550 padw thinerestrom the date of pa, nenl. regardess of the ramx and
pronty of this Morlgage. Mongagor sha:pay 1o Liogagee in Cash on demand anamount eguatioany paymeni made by Korgagee
pursuant 1o this paragraph pus merest ineresn as rerenprosded,

6. Condemnation. Morgagse shali be erived lo be made a party 10 andio part.opalein aty proceeding. whether formal &f
informal for condemnaton of acgis SL0n pursuantio poaer o eminer donain of any porton of the Property. Moigagor hereby
assgns o Norlgagee the nghtlo o edl andrece.e any payment or asard to which Morigagor would otherwise be enbted by reasen
of condemnal 671 Of 300U 510N puUrsuani o poaer of eminent doman of any port on ¢f the Property. Any such paymenl of an zrd e
receve1by Morigagee may alihe cpton o Vioagazee. (1) te app ed by Muigageelo payment of any sums secured by s Kongage T RS
in such order 2s Morigagee may determene o (4] be 3pptedn @ mannes determined by Monigagee o the repracement ol the portion of
the Propery laugn and tothe repa « o7 reslonalion of tre remaning porion of the Property o7 (1) be reeased to Morlgagor upon such
condions as Mitgagee may determae of vy be used tor any cominat.on of the 1orego g purposes. No poston of aa indemn ty
paymen! #hich s appied 10 repfatement. repsaf of resicraton of any porton of the Property o whichs re'2ased 1o Morigagor shali be
deemed 2 payment aganst aty sums seoured by ths Moagage.

7. Transfer. Althe opvon of the Morigagee., the ncebledness secured by tus Morigage shall becornz dse and payable .
ot the wotten consent of the Marigagee, the Mosigagor shall Conu ey aay ‘he morigaged premses, of e tie shal become
Jested in any O-er pErson I any Manner ahalsoerer gher than by death of the Moigager isundersiood and agreed thatin
consideraton for the consent ¢f the Monigagee 10 an ransfer o! tie 10 the morigaged premises. the Morgagee alils optonmay
charge aloan trans’er feg and of requre changesintherale of .nlerest. term of loan, month'y pa) ments of prnopat and inlerest and
oher ievms and condtons of s Martgage and o the t.ote secured herely

8. Default. Treocaurtence of any ol the fofioang events shalibe deemed a Defaut under this Nortgage:

(3] faure of Morlgagis to pay any inslaiment of prnopal oniterest upon the Note o Ncles rereby sequred when due:

ib} fz ure of Morlgagoe 1o pay any oner sum secured by this Mirtgage whendue.
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(©) fatu-e of Morlgagr 0 sbserve or pertorm ary oo enant of agreement setforthin this Madgage onn any 53n agreement 4
entered inlo betaeen the Maorgage and Morgagee wihrespedicine indetredress hereby seouted wihinten {10} d2ys ‘
iofioang e gang of notee by Worlgageeto Liortaagor to cbsenve o perlorm the same. of :

{d) adadcarondt Wonigazor asha -rupl wrillen admss-on b, Warigagor of 20 inabaty to pay the Cebls o! Vorgagor asthey

mature. assgnment of the assels of Mungagdl for e berefl i crediors, request of petuon by Martgagor lor he
apponiTent Of areteyer LS1Ee Of CoNSErvaier of the assels of Morlgagor o o receganzaton or tgudaton of Morigago.
o atqu-escence by Morlgagor 10 2y such reest o pevion made by anciher person
9. Remedies. Upon e occurrence o° a Delasit as herernabane defned. Moxtgagee may. athout notee to Midgages. decia-e
a” sums secured by ths VMorlgage immedale’y due and payelle and may COMTeNCe BTOCEEd ngs 10 Co%ect such sums. forecose s
Moagage and sefl the Property Altre ireciosute \Midgagee sha'lbe entted o dandio pritchase the Properly and shaiiGe et -
to app'y the dett sep.red hereby or any porLon thereo!. in pa, et for the Property. Theremedes provided o Morigageeinths
paragraph shalbenaddiontoand ndi.nbey of 21, other rghls and remed es prowvided :n s Logage or by fan. all o which rghis
and remed £5 may be evertised by Mortgagee srulanecusly of conseduts ely :n any rder wihout beng deered iohave waedany
nght of remedy prew 0Us’y OF Nt yel & erosed
10. Appointment of Receiver. Uponthe olourrenis o a Delaut as herenaboge defned Morigagee shat be enttediothe .
appontment of arecerver toenle upon and 202 and ma nta n fulicontto! of the Property norder 10 penoem a¥ acls necessary and < F
appropnale for the operat 0n and ma nienance thereof inciudng bt not tmited 0. the exeulon. Canie alon o mod fcaton ol -
leases. the m - =g Of 7epa 1§ 10 1he Property and the eretulon o termonat on of Corvracts provdng for the management of ey
ma ntenance of the Propesty. 21 00 such terms as are deemed bestloprotsd tre secunty of thes Mortgage Trherece sershalibe
erttodiorece e a reasonaie ‘ee for so managng the Pregerty A rents oo ected purssant to ths paragraph shaiibe apphed frstto
the Costs of tar. g control of and manag ng the Pregerty and coert g therents, mciud rg utnotimitedio. 2nprrey s lees. (eLever's
fees. preT uMs On recen er s Honds. Cos!s of repa sto e Properdy pre™ L7531 0ssrane ohces. tares, assessments and ciher
charges on the Propesty. andihe costs of Gseharg ngany 00'.gaton O B2ty of Morigagor a5 iessar o ~Foad of the Progertyard
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