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This 'Aésignment and Assumption of Financing
Agreemenggdated as of June 1, 1984 (the "Assignment') is by

f R

and among/fKeystone Consolidated Industries, Inc., a Delaware
corporatibn ("Keystone'), KEYCON Hardware Products, Inc., a
tlevada corporation ("KEYCON"), Greenville County, South
Carolina (the "County"), and First Hational Bank of South
Carolina (the "Lender").

WITNESSETH:

WVHEREAS, the County has heretofore issued a
$3,500,000 Industrial Development Revenue Note (Keystone
Consoiidated Industries, Inc. Project) 1982, dated February
17, 1982, secured in part by the Financing Agreement dated
as of February 1, 1982 (the "Agreement") between the County
and Keystone; and
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WHEREAS, Keystone desires to transfer the Project
(as defined in the Agreerent) to KEYCON; and

WVHEREAS, KEYCCN desires to assume the obligations
of Kevstone under the Agreement; and

WHEREAS, the Lender and the County agree to such
assumption upon the terwms and conditions set forth herein-
after; and

WHEREAS, KEYCOL is the owner of the real property
and ioprovements therecon subject oi the Agreenent securing
the Note, or is about to purchase the same, and the parties
have requested this Agreement; and

WHEREAS, the parties hereto, for nutual considera-
rion, wish to consummate this Assignment;

XOW THEREFORE, IT IS AGREED, that:

Section 1. Subject to Section 8.01 of the
Agreecrent , KEYCOL assumes all rights, duties and obligations
under the Agreement including all paycents to be wade by .
Keystone pursuant to Article IV of the Agreement. i
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Section 2. Keystone shall rewrain primarily liabie
for any obligations under the Agreenent and for the
performance and observance of the other agreecents on its 3
part thercin provided. The Guaranty dated as of February 1.

1982 given by Keystone to the Lender shall remain in full ¢
force and effect. ;
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