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The indebtedness evidenced by this Note is secured by a Mortgage dated __ August 29, 1984
. and reference is made to the Mortgage for rights as 1o acceteration of the

indebtedness evidenced by this Note. #*%#%

In the event that any applicable law i miting the amount of interest or other charges permitted tobe collected on
aloanis interpreted so that any charge provided for inthis Note or in the Mortgage, whether considered separately
or together with olher charges, violates such law, such charge is hereby reduced to the extent necessary to
eliminate such violation. The amounts of such interest or other charges previously paid to Moteholder in excessof

T the amounls permitled by applicable law shall be applied by Noteholder to repay the unpaid accrued interest
' account balance and then to reduce the principal of the indebtedness evidenced by this Note, or, at Noteholder's
option, be refunded. Notwithstanding the above, no subsequent usury limitation imposed by any applicable faw

will affect the validity or enforceability of this Note.
(SEAL}
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(SEAL)

e Property Address {Execute Origina

MAXIMUM INTEREST RATES: The rcaxirun interest rate that Lender may charge in lean

years one (1) through five (5) is 16.50 %. The maximum interest rate that
l:ender rmay charge beginning in loan year six (6) and through loan year ten {10)
is }17.00 %. Beginning in loan year eleven (11) until maturity, there is no

limitation on the arount of interest that Lender may charge.

Witness the hand(s) and seal(s) of the undersigned:

{SEAL)
(Bruce E. Bailey)
Lot 14, Ashley Court {SEAL)
(Sandra K, Bailey)
Travelers Rest, SC 29690 {SE£L)
Property Address {(Execute Original Only)
¢
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