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lLender's writlen agreement of applicable faw. Borrower shatl pay the amount of all mongage insurance preminms in the

manner provided under paragraph 2 hereof. ’ i
Any amounts dishursed by Lender pursuant to this paragraph 7, with interest therean, shall become additional ‘

indebredness of Borrower secured by this Morrgage. Unless Borrower and Fender agree to other terms of payment. such

sntounts shall be payable upon notice from [ ender to Borrower requesting payment thereof. and shall hear interest from the

date of disbursement at the rate payable from iime to time on ountstanding principal under the Note wnless payment of ]

B

interest 2t such rate would be contrary to applicable faw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take
any action hereundzr.

8. Inspection. 1.ender may make or cause o be made reasonable ertries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Preperty. of part thereof, or for conveyanee in liew of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds <hall be applicd to the sums secured by this Morlgage.
with the eccess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Eender
otherwise agree In writing. there shall be applied to the sums secured by this Mertpage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mergage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the Jate of taking. with the balance of the proceeds
paid to Borrowsr.

T the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to 1 eader within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Mostgage.

Unless Lender and Borrower otheraice agree in writing. any such application of proceeds to principal shall not extend
or pasipone the due date of the moathly installments referred to in paragraphs 1 and 2 hereof er change the amount of
such instatiments.

10. Borrewer Not Released. Fatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in inferest of Borrower <hall not operate to release. in any manner,
the hability of the original Borrower and Borrower’s succescors in interest. 1 ender shall not be regquired to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizinal Borrower and Bogrower's successors in interest

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Tender in exeicising any right or remedy hereunder. or
otherwise afforded by applicable law_ shall not be a waiver of or preclude the evercise of anv such right or remedy.
The procerement of insurance or the payment of taxes or other liens or charges by Lender shafl not be a waiver of Lender’s
right to accelerate the maturity of the indebedness <ccured by this Morigage.

12. Remedies Cumulative. Al remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mostgage or afforded by law or equity. and ma be cvercissd concurrently, independentiv or successively.

13, Successors and Assigns Bound: Joint and Several Liabitin: Captions. The covenants and agreements herein
contaired <hall bind. and the rights hereunder shall inure to. the respective sugvessors and assigns of 1.ender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the parsgraphs of this Mengage are for convenience only snd are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (3) any notice 10
Borrower provided for in this Mortgape shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address a5 Borrower man designate by notice 1o Lender as provided kercin. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. (o Lender's address stated hewein o7 to
sach other address as Lender may designate by motice 1o Boirower as provided herein. Any notice provided for in this
Meatgage shall he deemed to have been given to Borrower or Lender uhen given in the manner designated hercin.

15. Uniform AMortgage: Governing Law: Severabilits. This form of mongage combines uniform covenants for national
uee and non-pniform covenanis with limited variations by junsdistion to constitute a vniform security instrument covering
real property. This Mortzage shalt be governed by the law of the furisdiction in which the Property is lovated. In the
event that any provision of clause of this Mortgage or the Nete conflicts with applicable law. such conflict <hall pot afiect
other provisions of this Morigage of the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared to be severable.

16. Borrower's Copy. Borrower shabl be furnished a conformed copy of the Note and of this Mogtgage at the time
of execution or afier recerdation hereof.

17. Transfes of the Properts: Assumption. If all or any part of the Property or an interest therein i sold or transferred
by Borroner without Lender™s pricr wiillen consent. excluding (2) the civation of a lien or encumbrance wbondinats to
this Mcttgage. (b) the creztion of a purchase moacy <ecurity ntessst for houtehold appliances. (o) a transfer by devise,
descent or by operation of law upon the death of a joini tonant or {4 the grant of any leatehold interest of three vears or Tess
pot containing an option 1o purchase. I ender may, at Lerder's oplion. Seciare all the sums <ecured by this Mortgage o be
immediately due and payable. §onder shall have waived soch optien to aceelerate if. prior 1o the <ale of transfer. Fender
and the person to whom the Property is to be sold or transfereed reach agreement in writing that the gredit of such person u
is satisfactory to [ ender and that the interest payable on the sums secured by thiv Moertgage shall be at such rate as Tender
shall request. Ef Lender has waived the option to accelterate provided in this paragraph 17. and if Borrowess successor in
interest has evecoted 2 writlen ascumption agreement accepted in uriting by $ender. Leader shal! relcase Berroaer from all :
obligations ueder this Moertzage and the Note.

1f Lerder evcicises such option to accelerate. 1 ender shall mail Borrower notice of acceleraton in accordance with
parzgeaph 14 hereof. Such notice skall provide a poricd of not less than 30 days< from the d:te the notice s maifed within
ahich Borroaer may pay the sums declared due  If Bosroner fails to pay such <ums privr o the cypiration of such peried.
Lender may. without further notice of demand on Borroaer. smvele any remedics peemitied by parapraph 1% hereof,
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Non UNFORY CovEnaxTs  Boirower and Leader further covenant and agree as follows:

§8. Accelerztion; Remedics. Fucept as provided in parazesph 17 hercof. upon RBorrowers breach of any covenant
or agreemenl of Borrower in this Morigaze, including (he corvepants to pay when due sny <ums secured by this Morlgage.
Lender prior to acceleration <hall mail notice to Borrawer as pruvided in paragraph 14 hercof <pecifaingz (B the bicach:
(2) the action required to cure such breach: (3 a date. not tew than A0 days from the date the nofice is mailed to Borrower.
by which such breach must be cured: and (4) thal failure 1o cure such breach or or before the dafe <pecified in the notice
may resclt in 2cceleration of the sums <ec ured by thic Martgaze. faredosure by judicial proceeding and <ale of (he Property. K
Ihe ootice shall further inform Borrower of the right to reinstate after accelerstion and the right to assert in the forechasure )
proceeding the non-evistence of 2 default or amy other defense of Berrower to acceleration and forecdosure. I the breach .
ix not curcd on or belore the date «pecified in the notice. Fender at ender’s oplion may deciare all of the <ums <ecured by J
this Mongage to be immediately due and parable without further demand and may foreckwse this ‘ertgaze by judicial :
proceeding. §ender shali be eaiitled 1o collect in such proceeding all expenses of forechnure, including. hut not limited to,
reasonable atforner™s fees. and conts of documentary evidence. ab~tracis and fitle reporie. all of which «<hall be additional sumin
securcd by this Morizaze.

19. Borrowes Rizht to Reinstale. Notwithstanpding Lender’s 2cecksation of the sums secured by this Murigage.

Borrower <hzll have the night to have any procecdings began by Tender to enforce this Morigage discoatinued at any [ime




